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Bbicokmne TemMnbi POCTa U NMPOYHbIE PbIHOYHbIE MO3NLLNU

[rHamuka HoBoro 6usHeca, Mapa pyo6.

3,0

16
+63%
r/r 52 +
8,2 8,2
ST+
52

1,.5x
<5%

2014

2015 2016 2017 2018 2019 2020

net
paboTbl Ha pbIHKE

mMnpa pyo.
3aK/IOYEHHbIX LOrOBOPOB /IN3MHTa

mMnpL py6. (2020)
COBCTBEHHbIN KanmTan

aonrosas Harpyska (2020)
ymctbivt gonr / EBITDA

npocpoyYeHHada 3a00/DKEHHOCTb
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@ 2EABTA $rToH

OMUTEHTOM SBNSETCH CtpykTypa rpynnbl
OO0 «JIK «[denbTa»,

KOHCOMampyrouiee BeCb OI'IepaLI,I/IOHHbII;I
BbusHec lepmaH Bacunui

Bopowwnnosa Onbra

beredrumapamMy KOMNaHUK SBASOTCS
B.B. 'epman 1 O.B. Bopouwmnnosa l

OO0 «J1K «denbta»

SmuTeHT

OnbITHas ynpapseH4yeCKad KOMaHAa

Bacunum 'epmaH Bopowwunos PomaH
OcHogatens, [peacenatens coBeTa AMPEKTOPOB HnpekTop
¢ OrTBeuaeT 3a cTpaTernyeckoe yrnpasneHue ¢ OrTBeuaeT 3a onepaTMBHOE PYKOBOACTBO
¢ OnbiT B oTpacnu 26 net ¢ Ynen coseta Ob6bveaMHEHHOM

NIN3UHTOBOM accoumnaunin

¢ OnbiT B oTpPac/iv 26 net

N O ORI ymea—p—yy SO CrpaHnua packpbiTvs MHGopMaumm ImmTeHTa: https://www.e-disclosure.ru/portal/company.aspx?id=38393



https://www.e-disclosure.ru/portal/company.aspx?id=38393

OAEN:TA lEl,l/IHaMI/I‘-IHbIl\/’I POCT bu3Heca 1 aKTUBHas permoHasibHaa aKCraHCu4

2005

OcHoBaHue KoMmraHmm

OTkpbiTVe dunmana B
AbakaHe

YcTaBHbIN KanuTan —
50 MAH py6.

CobCTBEHHbIN KanuTan
>500 mnH pyb.

YUacTHMK NporpamMmbi
®oHpa paseuTUS
NPOMbIWNEHHOCTM

An
“YATOH

Y4acTHMK NporpamMmbl
cybemamposaHus [1paBrTenscTaa
AMypckomn obnacTtu

CobcTBeHHbIM kKanuTan >1 mnppa py6.

2007

BctynneHne B
Ob6beanHeHHYo
NM3UHIOBYIO acCoUMaLiO

HEMAg,

o
&
NM3NHTOBAS
Accoumalma
www.assocleasing.ru

Nerounnk: OO0 «/nsnHrosas koMnanus «denvrtax»

2011

OTkpbITUE GUIManos B
Kemeposo n VpkyTcke

YcTaBHbIM KanuTan -
100 mMnH py6.

2014

JlnsnHrosbit nopTdens
>3 mMnpa pyb.

Jlvnep penTuHra
NIM3UHIOBbIX KOMMaHMN
KpacHosapckoro kpas

Aenoson
KBaptan

DK.RU

2017

Jlnsnnrosbein noptdens
>8 Mnppg pyob.

OTkpbiTrie dunmanos B
bnaroselieHcke,
XabapoBscke v
BnaomsocTtoke

2020

Jlnznnrosein noptdens
>10 mnppg pyo.

O6beM HOBOrO BU3HECa
10,3 mnpa

OTkpbiTrie dunmana B
Hosocubupcke u
NpencTaBUTeNbCTB B
HoBokysHeuxke 1 Ynte



@2ensTA PhiHOK nn3umHra B Poccmm ncnbitan CTpyKTypHble U3MEeHeHUs

NMIMHIOB2A KOMNAHHS

noad BindHmeM rnaHgeMmm

O6'beMbI HOBOTIO 6|/|3Heca B Poccum ...C HaM60ﬂbUJel>'I ,EI,O)'Iel‘/’I B €ro
HE3HAYNTENbHO COKPaTUINUCHL B Nepmon CTPYKTYpE rpy3oBoro m 1erkosoro
naHaAeMmn... TPpaHCMOpPTa...
mpa pyo.
1500

1410

1310

23%

1095

5%

mMnpa pyo.
20%

13%

B [pby30BOW TpaHcnopT
Jlerkosble aBTOMOOUAM
YKenesHonoposkHas TexHMKa
B CrpouTtenbHas 1 4OPOXKHO-CTPOUTENbHAA TEXHMKA
Cyna (Mopckume 1 peuHble)
ABMALMOHHbIV TPAHCTOPT
[Mpoyee

2017 2018 2019 2020

B O6beM HoBoro 6rsHeca (CTOMMOCTY MMYLLECTBA)

WcTounmic: RAEX Ananvtuika (https://www.raexpert.ru/researches/leasing/2020/)
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...\ pacTyuwemn gonem TEXHUKN 1

obopypnoBaHus

Cenbckoxo3amcTeeHHas

TexHUKa

MalmnHocTpoeHne 30,8%
CrpouTtenbHasa TexHuKa | 18,8%
JlerkoBble aBTOMOGUAM | 6,0%

[pysosoli asToTpaHcnopt  (2,0%)

O6opynosaHuve ang HedTe- 1
P PTEN 1) 59%)
ra3onobblum

Temnbl nprpocTa cermenTos 2020/2019

73,7%



@ 2EALTA

NMIMHIOB2A KOMNAHHS

CTpyKkTypa n1smnHrosoro rnoptdens no permoHam

Cubunpcknm

10,7

mMnpa pyonemn

Nerounnk: OO0 «JlnsnHrosas komnaHus «ensta»

benepanbHbIN OKpyr

(3112.2020)
[lanbHeBOCTOUHbIN
denepanbHbIv OKpyr
26,1%
[Npoune
6,2%

Bbicokune KOHKYPEHTHbIE MO3NLNN B KJTIOHEBDLIX PErMOHaX NpUCyTCTBUA

Hons HoBoro 6usHeca B 2020 rogy, %

Cbepbark JTnsmHr
Cnmerc PuHaHc
Anbda-STnznnr
[aznpombaHk JTusmHr
bantumckun nusnnr
EsponnaH

K

BTB JTusnnr
PECO-J1n3umHr

Ne10 @ AEALTA

YHusepcanbHas /1K
C6epbaHk [TnaumHr
CnmeHc PuHaHc
Komauy BOTJT @uHarc
banTunckut nnMsanHr
Anbda-STnsmHr

Ne7 @ AEALTA
EsponnaH

BTbH JTnanHr

DAL

Tor-10 kpyriHeviwmx 1m3mHroBsIxX

KOMIIaHMY PEroHa

16,1%
9,9%
8,1%
8,1%
8,0%
7,4%
6,4%
51%
44%
3,5%

16,5%
11,3%
8,2%
5,3%
5,0%
4,5%
3,4%
2,6%
21%

26,5%

An
“YATOH



@ 2EALTA

NMIMHIOB2A KOMNAHHE

KauecTBeHHbIV pacTywmi
N3NHIOBBIN NOpTdeEsb

KntoueBbie xapakTepmncTuku
nopTtdens

23,3%

CpefHWMM aBaHC MO NM3UHIOBOMY MOPTdENto
Ha 31.12.2020

K kaxxaoMy ooroBopy NM3nHra 3akaodaeTcs
[IOrOBOP MOPYUMTENbCTBA C COBCTBEHHMKAMM
KOMMaHWM, YTO ABNSETCS OOMOHUTENbHbIM
obecrieyeHmnem

Nectounnk: OO0 «JlnsnHrosas komnaHus «[ensta»

J1nsunHrosbi nopTdens

mMapL pyo.

2014 2015 2016 2017 2018 2019 2020

An
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KonnuecTtBo caenok

288

257

2014

T

T T T T T

2015 2016 2017 2018 2019 2020

1



@2eneTa Xopollas AuBepcUPUKaLIMSa NTN3MHIOBOro NopTdens ¢ poKycom YATOH
Ha AOroBOPbl CPOKOM A0 3 neT

[MpeameT NM3KHra OTpacneBas cTpyKTypa Cpok nusuHra

28%

10,7

MApa pyo.
8% (31.12.2020)

14%

13%

B AgTOTpaHcnopT
CrpouTtenbHas TexHuka
[opHopobbiBatolee 0bopynoBaHme
B [1oposkHO-CTpoUTeibHas TexH1Ka
CenbxosTexHuka
[Npoyee

Nerounnk: OO0 «JlnsnHrosas komnaHus «ensta»

Mo cocTogHumio Ha 31.12.2020

% 27%

OTpacneBsas
KOHLeHTpaums

HopmaTris

8% . <30%

8%

B [106blya

TpaHcnopTHble ycnyri

Toproens n puteiin Oo 2 net 2-3 roga Bonee 3 net
B CrpoutenscTeo

Cenbckoe x03aMCTBO
[Npoyee



AENDBTA

NMIMHIOB2A KOMNAHHE

Bbicokuy ypoBeHb MOKpbITHA CAeNoK
OOMONHUTEbHBIM ObecrnevyeHnem

99,9%

MMYLLECTBa KOMIMaHNK 3aCTpaxXoBaHO

Nectounnk: OO0 «JlnsnHrosas komnaHus «[ensta»

An
YYATOH

O6beM cTpaxoBoro noptdens HononHntenbHoe obecnevyeHme

mMapL pyo. mMapL pyo6.

16,5

15,1

14,5

2018 2019 2020 2018 2019 2020



@ 2EALTA

NMIMHIOB2A KOMNAHHE

LLInpokas knueHTckas 6a3a, BkAtoYatoLLas,

KPYMHble CHabyatolme, nobbiBatoLLme,
NPOU3BOACTBEHHbIE, CTPOUTE bHbIE

N TPaHCMNOPTHbIE MPeanpuaTUa, a TaKkxke
MHOTOYMCEHHblEe NpeanpuAaTIa Manoro
n cpenHero busHeca

KoHueHTpaumsa noptdens

33%

21%

6%

TOrM-1 TOrM-10 TOM-20

Ncrounnk: OO0 «/lnsnHrosas koMnanus «denbrtax»
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[ob6blua TpaHcropTHble ycyrm
ONATIIM (.j c AATIONMMETAN L —
e ceacaana B

Toproensa n putenn CTpouTenbcTBo

% - m Mowonut XonauHr R
KHN AcP 2D YrnecsbIT E=
10 «KPACHORPCKHEGTENPOAYKT CHBATPOMPOMCTPOM é‘\ P E:?«. ;m!_;l:

CenbcKkoe X03MCTBO PKKX
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@2ensTta  [lpuBnekaTesnbHble PUHAHCOBbIE pe3y/bTaTbl SMUTEHTA $ATOH
OTtueTtHocTb No PCHY

PaCTYLLI,aﬂ Bblpyql(a(1)... ...connagHaa 4ncTas peHTa6eJ'IbHOCTb ... BblICOKa4d peHTa6eJ'IbHOCTb KarnumTtasa

MnpL4 pyo. Mnpa pyo. MnpL4 pyo.

0,54

2017 2018 2019 2020 2017 2018 2019 2020 2017 2018 2019 2020

¥ Bobipyuka FE Yncras npubbiie —®—Yucras peHTabensHoCTb  Kanntan —®— PerTabenbHOCTb KanuTana

ctoynnk: OO0 «JTnanHrosas komnanms «[ensta» (1) B PCBY BbipyuKoit npuaHatoTcs nnsnHrossle nnatexkv 6e3 HAC skatoyas aMopTv3aLmio MMyLLECTBa 1



@ 2EALTA

MIMHIOB3A KOMNAH

CunbHbIVM 0OATOBOM MPOdU/Ib

bark BTb, Anbga-bark,
bark « K Otkppsitmnes, MOCOB/IBAHK,
barHr 3EHUT, Pocbark

1 OcHoBHble baHKM-MapTHEPSI

LnBepcndurLMpoBaHHbIN KpeauTHbIM
noptdens

KpeanTHbIX nnaTexem MOCTYMNNEeHNAMM OT
NN3NHIa

: ; 163% MuHMManbHas obecrneyeHHOCTb

Llenb HoBoro BbINyCKa

[neepcrndukauma MICTOYHNKOB GUHAHCHUPOBaAHMS U
nosbiWeHe MOBUIBHOCTW B MPUHATUM pelleHui

Nectounnk: OO0 «JlnsnHrosas komnaHus «[ensta»
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durHaMurka gonrosbix o693aTenbcTs

[enexHble cpeacta  ®Yuctoit gonr M Kpatkocpourblie 3arimbl B [lonrocpounsle 3arimbl

MIIH py6.
6182
5521
4 443 4535
3708
3327
5020
4154 4047
2194 2 475
=l 1534
2017 2018 2019 2020
YucToit gonr / EBITDA 1,5x 1,2x 1,0x 1,5x
Nonr / Kanutan 4.6 41 2,9 3,5



@ 2EALTA S$ATOH

NMIMHIOBIR KOMNIHKE

CTpaTerms — nogaepyaHve obbeMoB OcHoBHble cTpaTernyeckme MHULNATUBDI
Bun3Heca 1 CoxXxpaHeHMe KOHKYPEHTHbIX
NO3ULMIN B peErmoHax mpucyTCTBUS

PacwupeHne knneHTckom 6a3sbl

* Bbixon Ha HOBblE PbIHKM

OCHOBHO% dDOKyC * VYBenuueHue HOMEHKNATypbl MMYLEeCTBa, NnepenaBaemMoro B JIM3NHI

YkpenneHme nMaepckmx no3mumm

B COOCTBEHHOM PbIHOYHOM HULLIE —
NpeaoCTaBeHNe NN3MHIA MUKPO, MasibiM 1
CpenHUM NpeanpuaTMaM B KadecTee

aJ/IbTEPHATKBbDI 6aHI(OBCKOMy KpeanToOBaHWIO 'D'MBepCMd)MKaU'Mﬂ NCTOHHWNKOB d)MHaHCMpOBaHMﬂ

° I_IoLmep>KaH|/|e KOHKYPEHTHbIX MCTOYHKKOB d)I/IHaHCI/IpOBaHI/IFl Ona OOCTVOKEHUNA
ONTMMabHOW CTOMMOCTH npumBieKaeMbIX KpegnTHbIX peCypCOB

* VYBenuueHyre cpokos GrHaHcmposaHng (2-5 ner)

YBenunyeHve onepaunoHHoM n GMHAaHCOBOM YCTOMUYMBOCTM

° HapaLuMBaHme COBCTBEHHOrO KanmTana
° COBepLLJeHCTBOBaHI/Ie CnNCTeMbl MOHNTOPWMHIA NMPOEKTOB

* PaboTa c AncTprbblOTOPaMUM 1 MOCTaBLLMKAMU OOOPYLOBAHS

ctoynnk: OO0 «JlnsnHrosas komnanms «ensta» 13



@2ensta KntouyeBble KOHKYPEHTHbIE MPenMYLLLECTBA $rTOH

1 Bbicokui ypoBeHb pMHAHCOBOM HAAEXHOCTH

KpeonTHbit pentunr ruBBB- (nporros «CrabuinbHbing) oT dkcnepTt PA
YumcTbivt ponr / EBITDA B 2020 . - 1,5x

[TpoYHbIe KOHKYPEHTHbIE MO3ULMN B PErMOHAX NPUCYTCTBUS

Ne10 B CPO mn Ne/ B PO no obbemMaM HoBOro brsHeca
+63% r/r8 2020 r. — TemMn pocTa HOBOro busHeca

KauecTBEHHbIN NU3NHTOBbLIN NOPTdEb C XOPOLWMM YPOBHEM AOMNOIHUTENIbHOIO obecrneyeHus

99,9% nMyLlecTBa 3aCTPaxoBaHO
NPL 90+ menee 5%

CpenHsaga peHTabenbHocTb kanuTana 3a 2018-2020 rr. - 30,2%
CpepnHsas unctaa peHTabensHocTs 3a 2018-2020 rr. - /,3%

OnbiTHas yrnpaBneH4yeCKad KOMaHA4a, BO3rnaBndemMad cobCTBEHHMKAMM

4 Bbicokasa addekTrBHOCTD BU13HECa

PykoBogsuimMe COTpyOHMKM paboTatoT B KOMMAaHWMM C MOMEHTa OCHOBaHWS, OCHOBHOW Bnadenel, Ha exxeqHeBHOW OCHOBE TakyKe BOBeYeH
B OMEpPaTVBHYIO AEATENbHOCTb

ctoynnk: OO0 «JlnsnHrosas komnanms «[ensta»



@2ensta OTyeTHOCTb 3MUTeHTa no PCBY 4 ToH
byxrantepckui 6anaHc

31 aer 2018 31 neic 2019 31 aex 2020
G A A A

BHeobopoTHble akTuBbI

OcHoBHble cpencTea 79 80 124
[oxonHble BNOXeHNs B MaTepuanbHble LIeHHOCTU 6 524 5172 6 059
Mpourie BHeO6OPOTHbIE akTUBbI 29 21 37
NToro nonrocpoyHblie akTuBbl 6 632 5273 6 221
O60poTHbIE aKTMBbI
3anacel 76 79 77
Lebutopckas 3a40/MKEHHOCTb 1046 1113 1815
DriHaHCOBbIE BIOXEHMS 207 226 233
LeresxHble cpeacTsa n AeHeXXHble SKBUMBaNEHTbI 502 488 620
[Mpoune 060pOTHbIE aKTUBbI 1595 2060 2 684
NToro o6opoTHbie akTUBbI 3426 3966 5428
NToro akTuesl 10 058 9239 11649

Kanuran u obssatenscrea I Y

KanuTtan n pesepsbl

YCTaBHbIV KanuTan 100 100 100
PesepsHbil KanumTan 15 15 15
HepacnpenenerHas nprbsisb 1218 1444 1632
WNToro kanuTan v pesepsbl 1333 1559 1747
[onrocpouHble obs3aTensCTaa
3aeMHble cpeacTsa 2194 1534 2 475
OTnoseHHble Hanorosble 06a3aTeNbCTBa 219 210 288
Loxopapl 6yayuimx nepmonos 1183 940 947
[Npoune obs3aTenbCcTea 20 42 9
NToro nonrocpouHble o6g3aTeNibCTaa 3616 2726 3720
KpaTkocpouHble obs3aTenscTea
3ariMbl MonyyeHHble 3327 3002 3708
KpeanTopckas 3a00/KEHHOCTb 80 193 124
Loxopapl 6yayuimx nepmonos 1461 1383 1799
[Npoune obs3aTenbcTea 241 377 552
NToro kpaTKkocpouHble 0b53aTeNbcTBa 5109 4954 6183
NToro akumoHepHbI kanuTan n obs3aTenscrea 10 058 9239 11649

Nerounnk: OO0 «/nsnHrosas koMnanus «denvrtax» 15



@2encta OTyeTHOCTb 3MUTeHTa no PCHY
OTueT 0 NpunbbINSAX K YObITKaX

NMIMHIOB2A KOMNAHHS

An
YYATOH

Bbipyuka 5659 6234 7475
CebecTonMoCTb Mpoaax (4 509) (5049) (6 440)
Banoeas npubbinb (y6bITOK) 1150 1184 1035
YrpasneHueckmne pacxoppl (122) (147) (159)
MpmbbIIb OT MpoAax 1028 1037 875
[pouUeHTbI K MOyYeHMIo 41 60 31
[poueHTbl K yriaTe 607) (539) (472)
[Mpoune noxonpl 302 288 467
[Mpoune pacxomp! (260) (178) (314)
[Mpnbbinb 0O HaforoobaoXKeHNA 505 668 588
Hanor Ha npubbinb (58) (133) (120)
13MeHeHVe OTNIOXEeHHbIX HAaNIoroBbIX 0H6A3aTENbCTB 60) - -
l/I3MeHeHMe OTNOXEHHDIX HANOrOBbIX AKTUBOB 7 - -
YucTas npubbinb (Y6bITOK) 394 536 468

Nerounnk: OO0 «JlnsnHrosas komnaHus «ensta»



@2eneTa KntoyeBble pUCKU

KpeauTHbI prck

Husknm kpeaUTHbIV PENTUHT UK ero
OTCYTCTBME MOTYT CBMAETENbCTBOBATb O
BbICOKOM PUICKE, CBS3aHHOM C
MHBECTVPOBAHMEM B OBMIaLMM TakmMX
KOMMaHMM

[TpaBOBOM pUCK

[Npn nedonTe aMUTEHTA CyllecTByeT
cnabas 3alimMTa MUHBECTOPOB, U BEPOATHA
NoAHas NoTeps CyMMbl MHBECTULINM

PbIHOYHbIM pucK

Prick HebnaronpusTHOroO M3MeHeHMs
CTOVIMOCTM BbICOKOAOXOOHbIX OONMraLi
BCEACTBUE YyXYyALEHNS
MaKpPO3KOHOMMYECKOU KOHBIOHKTYPbI,
CUTYyaUMK B OTPAC/IU, @ TakxKe
OBOCTOATENbCTB HEMPEOAOIMMOM CUSbI

PekoMeHayeTcs nHBecTMpoBaTbh He 6onee 5% oT obLen CTOMMOCTM akTUBOB MHBECTOPA

LaHHbIV MaTepuran He aBAgeTCA MHANBUAYANIbHON MHBECTULMOHHOW peKoMeHaaLmnen

MoMVMO pUCKOB, OMMUCaHHDbIX BbllWe, MHBECTOP HECET PUCKM, CBA3aHHbIE C OCYLLECTB/IEHMEM OMNepaLmii Ha pbiHKE LieHHbIX 6yMar. Puckn onmncaHbl B Aeknapaumm o puckax:
https://www.aton.ru/upload/iblock/dd7/dd74a0e859a5888fd7bafe0da3014baa.pdf

An
“YATOH


https://www.aton.ru/upload/iblock/dd7/dd74a0e859a5888fd7bafe0da3014baa.pdf

NMIMHIOB2A KOMNAHHS

@2enstAa  [lapaMeTpbl BbiNycka ob6mraumm YaToH

OMUTEHT OO0 «J1lnsunHrosas komnaHug «enbrta»

PasmewaeMblie obnuraumnm BesnokymMeHTapHble MpoLUEHTHbIE HEKOHBEPTUPYEMble BUpsKeBble 06MraLIMK C LEeHTPanmM3oBaHHbIM yueToM npae cepun 001P-01

PerncrpaunoHHbI HOMep NporpaMMbi
obnuraumn 1 gaTa ee permctpaumm

[e]

PervctpaunoHHbIM HOMep Bbinycka [o]

PelTnHr OmMnTeHTa ruBBB- (Skcnept PA)

O6beM pasmelLeHUs He 6onee 700 mMnH py6.

Cpok obpaieHuns 3 ropa ¢ aMopTusaumeit

Hiopauns 2,33 ropa

LleHa pazmeweHns 100% OT HOMWMHAbHOM CTOUMOCTM
KynoHHbIV nepuog, 91 neHb

MHaonkaTMeHasa cTaBka KyrnoHa [e]

LdenosnTtapum HKO AO HP

OpraHuzaTtop Bbinycka OO0 «ATOH»

JlnctnHr n BTopryHoe obpalleHne MockoBckas bupka, TpeTrii ypoBeHb

ctoynnk: OO0 «JlnsnHrosas komnanms «[ensta» 18



@2eneTA OrpaHuyeHne oTBETCTBEHHOCTM 4 ron

[NpeacTasneHHas nHGOpPMaLMa U MHEHUSA MOANEXAT U3MEHEHNIO 6e3 yBeaoMeHns nonyyaTene 4aHHoM nHbopMaLMm U MHeHWI. Bbinyck n pacnpocTpaHeHne matepuana v MHOW MHGOPMaLMU B OTHOLIEHNW LeHHbIX ByMar B OrpeAeeHHbIX FOPUCAUKLMAX MOXKET OrpaHYMBaTHCA
3aKkoHOM. Ecnn npsmo He ykasaHo 06paTHOe, HAaCTOAWMIA MaTepuan nNpefHasHadeH TOMbKO ANs AL, SBASIOWMXCS AOMYCTUMbIMMW NONYYaTENSIMU AAaHHOTO MaTePUana B TON IOPUCAMKLIN, B KOTOPOW HAXOAUTCS UMW K KOTOPOW NPUHAANEXUT NMosyYaTe b HaCTOSLLEro MaTepurana.
Hecobnioaerne NnofnobHbIx OrpaHMyeHin MoXeT NPeaCcTaBsTb COBOM HapyLIeHe 3aKOHOAATENbCTBA O LeHHbIX OyMarax Takon opucavkumm. OnucbisaeMbie B JaHHOM MaTepuane LeHHble ByMari MOryT He MoAeXaTb MPOAAXKe BO BCEX IOPUCANKLMAX MW OMNPeLeNeHHbIM KaTEropusaMm
1HBECTOPOB. HacToawmii MaTepuran He NpeAHasHadYeH anga 4octyna k Hemy ¢ Tepputopum CoeamHenbix LUtaTos AMepuku (Bkntodas 3asmcumbie Tepputopun n Okpyr Konymbus), Asctpanuu, Kanaasl v SnoHmn.

VHbopMaumio, conepallytoca B LaHHOM MaTepuarne, He CrielyeT PacCMaTpPMBaTh B KAYECTBE MPEANIONKEHWS, MPUrIAWEeHna Uan NoByaAUTENBHOM MPUYMHBI MPUOBPECcT NGO NPOAATb TE WU UHbIE LeHHble ByMar IMbo npoune GUHAHCOBbIE MHCTPYMEHTbI; OHa He ABISETCA COBETOM W
NIMYHON pekoMeHaLmen NMbo Apyrolt GOPMON BbIPaxKeHMs HALLero MHEHWS O TOM, OTBEYAET I KOHKpeTHas LieHHas ByMara nnv GUHaHCOBbIN MHCTPYMEHT BalUWUM GUHAHCOBBIM MW UHBIM MHTEPEeCaM, OXMAAHUSAM MO AOXOAHOCTY OT onepaLmii ¢ GUHAHCOBbIMU MHCTPYMEHTaMU, O NepUoae
BPEMeHW, 3a KOTOPbIN onpefenseTcs Takaa aoxoaHocTsb. Conepxallaaca B MaTepurane nHbopmMaLms, Gbia MoaydeHa U3 pasivuHbiX OTKPbITbIX MCTOYHUKOB, KOTOPbIE, Kak Mbl MOAraeM, ABNAI0TCA HAAEXKHbIMU, OAHAKO Mbl HE MOXXEM rapaHTUPOBaTh U HE rapaHTUPYeM TOUHOCTU,
[LOCTOBEPHOCTU, aKTYaNbHOCTU AW NOMHOTbI AaHHOM MHPopmMaumm. [aHHas nHGopMaLms He ABNSETCS MCUEPbIBAOLLM U3OXKEHNEM aKTya bHbIX COBBITUI GUHAHCOBOTO MM KOMMEPYECKOTO XapakTepa 1 He MOXET BbiTb MCMO/b30BaHa B TakoM kavecTse. [aHHas nHopmaums He
OCHOBAaHa Ha KOHKPETHbIX 0B6CTOATENbCTBAX, CBA3aHHbBIX C MOMyYaTeNeM MaTepuana.

[Mpotwnbie NokasaTenu He SBNSIOTCS rapaHT1en ByayLumx pesynbTatos. CTOMMOCTb MHBECTULMIA, B IIOBOM Crlydae, MOoABEPXKEHA BANSHUIO MHOXECTBA GakTOPOB W, COOTBETCTBEHHO, MOXET YMacTb WM BbIPACTM, NMPU 3TOM MHBECTOP MOXET He BEPHYTh cebe CyMMY NepBOHau4anbHbIX
VNHBECTULMM, KaK B 4aCTW, Tak 1 NOAHOCTbIO. HekoTopble MHBECTMLMN MOTYT CTaTb HEOCYLLECTBUMBIMU B CBA3U C HENIMKBUAHOCTHIO PbIHKA LIEHHBIX 6yMar UAn OTCYTCTBUEM BTOPUYHOTO PbIHKA (MHTEPEeca MHBECTOPA), 1 MO3TOMY OLIeHKa MHBECTULLMI 1 ONpeaeneHve pPUCKOB MHBECTOPa
MOTYT HE MNOALABATLCS KOMMYECTBEHHON OLIEHKE.

VIHBECTVMLMN B HENMKBUAHBIE LIEHHbIE ByMary MoAPa3yMeBaloT BbICOKYIO CTEMEHb PUCKa U MPUEMIEMbI TOMIbKO A9 OMbITHbIX MHBECTOPOB, HEYYBCTBUTE/bHBIX K TaKUM PUCKaM U He TPEBYIOLWMX Nerkoro 1 6bICTPOro NpeobpasoBaHmns MHBECTULMI B HanWYHble cpeacTsa. HoMUHMpoBaHHbie B
WNHOCTPaHHOW BantoTe LeHHble ByMarv noasepikeHbl KonebaHMsaM B 3aBUCUMOCTIN OT OBMEHHbIX KYPCOB, YTO MOXKET HEraTUBHO CKa3aTbCsl HA CTOMMOCTM WU LiIEHE MHBECTULIMIA, @ TaKKe MOJTy4aeMbiX OT MHBECTULMIA [,0X080B. VIHble hakTopbl pUCKa, BAMSIOLWME Ha LIEHY, CTOUMOCTb UK
LLOXOAbl OT MHBECTULMIA, BKITHOYAIOT, HO He 0653aTeNIbHO OrPaHNYMBAIOTCSH MONUTUYECKUMU PUCKAMU, SKOHOMUYECKMU PUCKAMM, KPEAUTHBIMU PUCKAMU, @ TaKKE PbIHOYHBIMI PUCKAMMU.

VIHBECTMUMM B Takme pasBmBatoLmecs pbiHKu, Kak Poccus, apyrie ctpaHbl CHI 1 LieHHbie ByMaru pa3BrBatoLLMXCs PbIHKOB MMEIOT BbICOKYHO CTEMEHb PUCKA, U MHBECTOPbI NEpes, OCYLLECTBNEHUEM MHBECTULMI LOMKHDI MPEANPUHSTD TWaTeNbHOE NPeaABapUTENIbHOE NCCEeN0BaHME.
VHbopMaumsa, CoaepiKallaacs B HaCTOALEM MaTEpPUane, He SBNAeTCA MHBECTULMOHHO-aHaIUTUYECKM MPOAYKTOM. HacToawmi AOKYMEHT He CO34aBanca B COOTBETCTBUM C IOPUANYECKMMUN TPeBOBaHUAMM, MPEANUCHIBAIOWLMMI COBMNIOAATE OGBEKTUBHOCTL MHBECTULIMOHHOIO aHanm3a.
OH 6b11 NOArOTOB/EH CO BCEW OCTOPONKHOCTbIO, COBMOAAEMON A% 06ECNeYEHN TOYHOCTU U3NOKEHMSA GAKTOB, U HN LEMKOM, HW YaCTUYHO HE COAEPXKMUT HAMEPEHHO HEBEPHO N3OXKEHHOM MHPOPMALLMM.

Bo3BpaT MHBECTMLMI 1 LOXOAHOCTb BOXEHUI B AAHHbIN GUHAHCOBbBIN MHCTPYMEHT He rapaHTUPOBaHbl FOCYAAPCTBOM.

VIHBECTMPOBaHME B LieHHbIe ByMarn ConpsikeHo ¢ puckamu. [lepes NpuHaTUeM pelueHns o6a3aTensHo o3HakoMbTech ¢ [eknapaumen o pyuckax.

https://www.aton.ru/upload/iblock/dd7/dd74a0e859a5888fd7bafe0da3014baa.pdf

LaHHbii GUHAHCOBbIN MHCTPYMEHT He aBnaeTcs 6aHKOBCKMM AEMO3MTOM, CBA3aHHbIE C HUM PUCKK He MOAIexaT CTpaxoBaHWio B cooTseTcTBum ¢ PenepansHbiM 3akoHoM oT 23 aekabpsa 2003 roga N2 177-D3 «O ctpaxoBaHWm BKAaLOB puUsmueckmx nuy, B 6aHkax Poccuiickoi
Denepaunm». BozspaT MHBECTULMIA N LOXOAHOCTb BAOXKEHW B AAHHbIN GUHAHCOBbIN MHCTPYMEHT He rapaHTMpPOBaHbl rocyaapcTeoM. [peactasneHHas MHGopMaLLmMs COAEPKUT Pe3y/bTaTbl UCCNIeL0BAHMI, MPOrHO308B M OLEHOK B OTHOLWEHWM PacCMaTpUBaeMbIX GUHAHCOBbBIX
WNHCTPYMEHTOB 1 He SBNSETCS MHAMBUAYAIbHON MHBECTULIMOHHON pEKOMEHAALMEN, @ TakxKe NPeaNoKEHNEM OMMCHIBAEMOro GUHAHCOBOTO MHCTPYMEHTA.

HacToawmi Matepvan npeaHasHayeH 4na WMpOKOro pacnpoCTPpaHeHUs U He ABNSETCH aApeCOBaHHOM AS OrPaHMYEHHOM rPYMnbl INLL PEKIAMOM LIEHHBIX 6yMar UM COOTBETCTBYIOWMX GUHAHCOBBIX MHCTPYMEHTOB. Bce monyyatenn faHHOro MaTepuana seaaoTCs Kak AMuamu,
06naaaWMMU NPOPECCHMOHANbBHBIM OMBITOM B BOMPOCAX, CBA3aHHbIX C MHBECTULMSMU, UAN IULAMU C BBICOKUM YPOBHEM COBCTBEHHOTO KanmuTana, Tak v MPOYMMK NNLLAMIM, KOTOPBIM AaHHbI MaTepMan MOXeT BbiTb aAPECOBaH Ha 3aKOHHbBIX OCHOBAHMSX (BCE MEPEYNCIEHHbIE KAaTErOPUM NNL,
fanee VMEHYIOTCA KyKa3aHHbIMU MosydaTenamMmn Matepurana»). [laHHbin MaTepuan MOXeT 6biTb MUCMOMb30BaH NIMLAMU, KOTOPbIE HE ABAIOTCA YKa3aHHbIMW MofyYaTensaMmu MaTepuana.

JTio60o BUA MHBECTULMIA U UHBECTULMOHHOWM AEATENBHOCTU, O KOTOPOM FOBOPUTCS B lJAHHOM MaTepuane, LOCTYNEeH He TOMbKO YKasaHHbIM NMOy4YaTeNsM MaTeprana v UMEeT OTHOLWEHWE He TOMbKO K YKa3aHHbBIM NONy4YaTeNsM MaTeprana, Ho 1 K MHbIM JIMLAM.

VHbopMaumsa, coaepikallaacs B HaCTOAWEM MaTepuane, He ABAFETCA COBETOM UM MHAMBUAYAIbHON MHBECTULMOHHON pekoMeHaaumelt, 6o Apyro GopMoit BbIPaKEHWS HALLEro MHEHMS O TOM, OTBEYaeT /I KOHKpeTHas LieHHas ByMara Uav MHOM GUHAHCOBbIN MHCTPYMEHT BalUMM
OXMAAHMAM MO AOXOAHOCTM OT OnepaLmii ¢ GUHAHCOBbLIMU MHCTPYMEHTaMM, O MepPUOAE BPEMEHM, 33 KOTOPbIN ONpeaenseTcs Takas LOXOAHOCTb, a TakXKe O AOMYCTUMOM A1 BaC pUCKe YObITKOB OT TakMX OMNepaLii, eCNv Bbl HE ABASIETECH KBANMMOULMPOBAHHBIM MHBECTOPOM, MW MHbIM
BalUMM MHTEpecaMm.

OO0 «ATOH» (MHH 7702015515), mecTo HaxoxaeHus: 115035, Poccua, Mockea, OsunHHmKoscKas Hab., 4. 20 ctp. 1, 11 atax, odumc N239, ocyuiecTsaseT CBOK AeATeNbHOCTb Ha PbIHKE LIeHHbIX OyMar B COOTBETCTBUM CO CEAYIOMMN TNLEH3UAMM:

- IPpOdEeCCNOHaNbHOMO YHaCTHMKA PbIHKa LieHHbIX OyMar Ha ocyllecTsaeHue 6pokepckoit gestensHocTv N2177-02896-100000 ot 27 Hosbps 2000 r. BeinaHa @epepanbHow cnyx6oi no GrUHaHCOBbIM PbiHKaM

- IPOdECCNOHANBHOMO YHaCTHMKA PbIHKa LIeHHbIX OyMar Ha ocyllecTseHve aunepckon gestensHocti Ne177-03006-010000 ot 27 Hos6psa 2000 r. BoigaHa PepepanbHolt ciyx6oi o GUHAHCOBbIM pbiHKaM

- IpOdEeCCNOHaNbHOMO YHaCTHMKA PbIHKA LIeHHbIX OyMar Ha ocyllecTsaeHve genosuntapHon aeatensHoct N2177-04357-000100 ot 27 pekabps 2000 r. Boinana PepepanbHoit ciyx6oi no GrHaHCOBbIM pbiHKaM.

OO0 «ATOH» BHeceHo B EAMHbBIN peecTp MHBECTULIMOHHbBIX COBETHUKOB — HOMep 3anucu 25.

OO0 «ATOH» siBnsietcs yuactHmkom Topros MNAO «Mockosckas Bupsa» 1 MAO «CaHkT-INeTepbyprckas 6rpxay.

WHdopmaums, ceasaHHas ¢ gestensHoctoio OO0 «ATOH», nybnvkyetcs 8 cetn ViHTepHeT no agpecy: http://www.aton.ru/

ALpec 31eKTPOHHOW MoYTbI 419 HanpasneHus obpatieHnii: clients@aton.ru

[Mopagnok HanpaeneHusa obpatleHnii (kanob) ykasaH Ha CTpaHULLAX PerynmpyoLwmx opraHos B ceTu VHTepHerT.

HanMeHoBaHMe 1 KOHTaKTbI pEryMpYOWEro opraHa:

- LleHTpanbHbit 6aHK Poccuiickon @epepaummn www.cbr.ru

- HauvoHanbHas accoumaumm yyacTHrkos doHaosoro peiHka (CPO HAYDOP) www.naufor.ru

- Camoperynupyemas opraHusaums «HaumoHanbHas drHaHcosas accoumaumsy (CPO HDOA) www.new.nfa.ru/

Crasku BosHarpaxaerus OO0 «ATOH» 3a okazaHue ycyr B CBA3M C ornepaumsmMm Ha GrUHAHCOBBIX pbiHKax, ycayr [lenosuTapus, a Takxke nepedeHb Noanexalimx BO3MeLeHWo KIMEHTOM PAaCXOA0B B CBA3M C OKa3aHMeM eMy yCyr Ha GUHAHCOBbIX PbIHKaXx, MpreeaeHb! B [ 1punoxeHnm
Ne23 k Pernamenty okazaHua OO0 «ATOH» 6pokepckimx ycnyr Ha psiHkax LeHHbix 6ymar u [Npunosxerin N219 k Ycnosuam ocywecTeneHus genosuntapHon aeatensHoct OO0 «ATOH» n goctynHbl ang o3Hakomnenns Ha cante OOO «ATOH» B cetu «/HTepHeT»:
https://www.aton.ru/support/document/dogovon



http://www.new.nfa.ru/
https://www.aton.ru/support/document/dogovory/

