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AHANUTUYECKUN OENAPTAMEHT

MonoenbHblu

| Ton-ugewn | perynapHoe obHoBNEHME

\ He ABNAeTCs MHONBUAOYANbHOW MHBECTULMOHHOW PEKOMEHOALMNEN

[JoxogHocTb 3a nepuon: 09.04.2024 - 19.10.2026

+15,7% -9.2%

MopenbHbi nopTdenb NHpoekc Mocbupxm
NONMHOW JOXOOHOCTM

Pe3ynbTaTbl MOAENbHOro noptdens

C MmomMeHTa ¢popMUPOBAHUA™ MOAENbHbIU
noptdenb AHANUTUKOB Bbipoc HA 15,7%. 3a TOT Xxe
nepuopn nHaekc Mocobumpxm NonHOM 4OXOAHOCTU
ynan Ha 9,2%. Mo utoram Hepenu (12.10-16.10)
MOOENbHbIN NOPTPENb BbIPOC HA 2,9%, a nHOeKC
Mocbupxun ykpenuncsa Ha 2,2%.

*C 09.04.2024 po momMeHTa 3akpbiTnsa 19.10.2026
NcTouHumk: Investing, Mocbupxa, oueHkn ATOH



Nupekc Mocoupxmn*

- N
Jlnpepsbl pocTa Jlnpgepsbl nageHns
PLZL RX +15,2% TATN RX -6,7%
VKCORX  +9,7% TATNPRX  -5,3%
OZONRX  +8,4% SNGSPRX  -2,8%

N )

Ha sTon Hegene Mbl COKPATUAM NO3uLmUio B «Cbepe» 1 Ha
BbICBOOOOMBLUMECS OEHEXHbIE CPEACTBA YBENNYUIU
NO3ULMIO B AKUMAX «T-TexHonorum». CYMTaem KoOMnaHuio
oOHOM M3 GYHOAOMEHTANbHO CUNbHENLLNX B PUHAHCOBOM
ceKkTope.

Tak>xe Mbl peLlnnm godasnTb B nopTdenb akLnm
«[lpomomena», KOTOpblE CYNTAEM HEOOOLEHEHHBIMU MO
MynbTunankatTopam 2027 roga. [loMmmo 3Toro, mbl
OTKpbIM no3uumnio B AQK «Cnucrteme» - KOMNAaHus
TOPryeTcs ¢ AUCKOHTOM K CTOMMOCTU YUCTbIX OKTUBOB
nopanka 70%, YTo Bbile HABMOOAEMbIX HAMMU
ncTopuyeckmnx yposHenm 55-60% — pblIHoYHAOSA
KAnUTanm3auus CyweCcTBEHHO OTCTANA OT CTOMMOCTMU
nopT@enbHbIX AKTUBOB.

Ona PUHAHCNPOBAHUSA MOKYMNOK AKUun «[Mpomomena» u
ADK «Cuctemsbl» Mmbl npoaanu akumm «MTC», NOCKONbKY
He BUOUM KPATKOCPOYHbIX KOTAMN3ATOPOB a4
nepeoueHkn. Takxe Mmbl HEMHOIO CHU3WUIW OO0
NNYKOWINa, cokpaTtue nepesec B HebTErasoBom CeKTOpe.

* IMHOMUKAO OKLWUK, BXOAALMX B COCTAB MHAeKca Mocbupxu, no ntoram Heaenm
(12.10.26-16.10.26)
NcTouHuk: Investing, Mocbupxa, oueHku 1 nporHoasl ATOH



[nHaMUKQa MoaenbHOro NnopTdens

C MOMeHTa GOpMNPOBAHNA™ MOAENbHbIN NOPTPENb
BbipOC HA 15,7%. 3a TOT Xe nepuon MHOeKc
Mocbunpxmn nonHom goxogHocTn ynan Ha 9,2%.

—MogpgenbHbi nopTtdenb aHanutnkos ATOH

—WHaekc Mocbupxu NonHON JOX0QHOCTH
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*C 09.04.2024 po moMeHTa 3akpbiTKsa 19.10.2026
NcTouHmk: Mocbupixa, oueHkn n pacyetol ATOH



OuHaMmnka anbdbl MOOENBHOIO
noptdena™

— Anbdpa MopenbHoro nopTtédens
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*C 09.04.2024 po momeHTa 3akpbiTva 19.10.2026; Anbda — NoKasaTenb MOAENbHOIO
noptdens, paccUYMTbIBAETCS B CPABHEHUN C MHAEKCOM MOCOUPXN NONHON AOXOAHOCTU
(MCFTR)

NcTouHmk: Mocbupxa, oueHkn n pacyetol ATOH



[OuBepcndunumnmpyem no CEKToOpaAm

Haw B3rnaa Ha onTUMANbHbIN I'IOpT(I)e}'Ib B TEKYWNX YCITOBUAX

7% c 09.04.2024*
19%
13%
13%
qLQe\e\
cpl W
UT n Tenekomsl 24% HedTb nras 52%
«HOoeKkc» NYKOWN
e «Ozon» HOBATSK
o [K «<basuc» «[fasnpom»
o «BK» «PocHedpTb»
BaHkn n puHAHCHI 18% Mpouee
o «Cbep» ° «<A®K Cucrema»
«T-TexHonornm» «[Mpomomepn»

e [1C K nony4YeHmnio**

*C 09.04.2024 po momeHTa 3aKkpbiTnA 19.10.2026 ** oT gmBnaoeHnoB «HOBATIKa» n «T-
TexHonornm»

McTouHuk: Mocbupxa, Cbonds, oueHku 1 pacyeTtbl ATOH



CTpYKTYpPA MoaenbHoro noptdens

OuHamuka
Nata LleHa Tekywas Bece Hepeanus. ppotus
Komnaxus Tukep noKYNK NOKYNKW,  LEHda, nopt- npw6b|m(>1) uagekca A(TH) A(IM)
pyb6. pyb6. dene [ybbiTkM Mocgl)dp)l(u

UT n Tenekombl 23,8%
AHpekc YDEX RX 09.04.24 4277 3472 8,4% -18,8% -9,1% -
Ozon OZONRX 14.09.26 2737 3 541 7.4% 29,4% 25,3% -
basuc BAZA RX 30.04.26 118 130 4,8% 10,1% 12,4% 20,3%
BK VKCO RX 27.07.26 139 137 3,2% -1,5% -12,5% 2,2% 21,7%
HedTteras 51,7%
nykomnn LKOH RX 09.04.24 5625 6 086 18,7% 8,2% 17,9% - 16,6%
HOBATOK NVTK RX 13.04.26 10M 1141 12,7% 12,9% 8,2% 6,8% 91%
Fasnpom GAZP RX 10.08.26 94 m 13,1% 17,7% 6,7% - 16,3%
PocHedTb ROSN RX 27.04.26 388 384 7,3% -1,0% 4,0% - 7.0%
BaHKK 1 pUHAHCHI 18,0%
Cbep SBERRX 15.04.26 313 291 8.0% -7.2% 7,8% 1,9% 5.4%
T-TexHonorun TRX 12.08.24 285 272 10,0% -4,4% -7,3% 2,0% 7,5%
Mpouee 6,1%
A®K Cuctema AFKS RX  19.10.26 8 8 3,0% 0,0% 0,0%
Mpomomen PRMD RX 19.10.26 409 409 3,0% 0,0% 0,0%
OC k nonyuyeHuio® 0,5%

(1) DMHAMUKA aKUMA C MOMEHTA JobaBneHus B noptdenb 4o MOMeHTa 3akpbiTusa 19.10.2026
(2) AMHaMMKO KLU MO CPABHEHUIO C nHOeKcoM Mocbupxu nonHon goxogHoctn (MCFTR) ¢
MOMeHTa JobasneHus B noptdenb no 19.10.2026.

(3) o1 gpuBMpeHpoB «HOBATOKa» n «T-TexHonornm»

NcTouHuk: Investing, Mocbupxa, oueHku 1 pacyetbl ATOH



IameHeHunsa B cocTaBe noptdens

Nam. LeHa

NaTa MNokynka/ KoMnauus Tukep BeCd B MOKYNKu/
Mpopaxa nopTd NpPoaaxu,
ene pyo.
19.10.2026 TMpopaxa e «Cbep» SBERRX -5,0% 290,7
19.10.2026 TMpopaxa © «MTC» MTSS RX -4,5% 175,5
19.10.2026 T[Mpopaxa e nykownn LKOH RX -1,5% 6 086

19.10.2026 TMokynka e «T-TexHonorun» TRX  +5,0% 272,2

o «<ADK

19.10.2026 Mokynka CucTeMa»

AFKS RX +3,0% 8,0

19.10.2026 TMokynka e «[1lpomomen» PRMD RX +3,0% 4091

Ha aTon Hepene Mbl YBEMUYUAM NO3ULNIO B «T -
TexHonoruax» (+5,0%). Takxxe Mbl OTKPbIT NO3NLUN B
«[Tpomomepe» (+3,0%) n «KAPK Cucteme» (+3,0%).

Onga PUHAHCMPOBAHUA MOKYNOK Mbl MOMTHOCTbIO 3AKPbINN
noavuuio B MTC (-4,5%), a TAKXe COKPATUAN A0NK
«Cbepa» (-5,0%) n NYKOWNa (-1,5%).

NcTouHuK: Investing, Mocbupxa, oueHku 1 nporHoabl ATOH



MpuHUMN GOPMUNPOBAHUS
MOLENbHOro noptdens

CocTaB MoaenbHoro noptdens oTpaxaeT TAKTUYECKNN
B3rNns4, HO HaMbonee NpuBneKaTenbHble, NO HALLEMY
MHEHWIO, AKLUN POCCUNCKUX OSMUTEHTOB.

MopenbHbi nopTdenb HOCUT MHPOPMALMOHHBIN XAPAKTEP
N He 9BNAeTCA UHOUBULAYANIbHOMN MHBECTULIMOHHOMN
pekoMeHaaumen, npennoxeHnem GUHAHCOBbIX
MHCTPYMEHTOB UMK NIOObIM UHBIM MODYXAEHNEM K MOKYTKE.
Ero sapaya — nokasbiBATb, KAKME AKLUM CENYAc
NPeacTaBNATCA AHANUTUKAM HAOMDONEee NHTEPECHbLIMM.

B MOMeHT popmumnpoBarHma noptdenss Bce KOMMNAHUU
bepyTCcs ¢ 0OAMHAKOBbLIMY BECAMU. B nanbHenwem seca
MOrYT n3aMeHaTbcs. CylwecTByeT orpaHunyenne B 20% Ha
BEC OHON KOMMAHUM B OOLEN CTOUMOCTN OKTUBOB B
noptdene. [Ina pacyeta BECOB 1 pa3mepa No3mumm mMbl No
YMONYAHMIO YCTAHABIMBAEM CTAPTOBbIV pa3mMep noptdens
100 MnH pybnen.

B MOMeHT ncknioveHnsa (Npoaaxmn) akumm ns3 noptdens
NONy4YeHHble AeHeXHble cpeacTBa (BUPTYyaNbHbIE) MOTYT
NPOMNOPLMOHANBHO PACMPEAENATbCA MEXAY OCTABLUMMUCS
AKLMAMU, HONPABNATbCA HA JobasneHme (MoKynky) HOBOro
OKTUBA WU MHBECTUPOBATLCSA B UHCTPYMEHTbI AEHEXHOIO
PbIHKQ.

MNepecMoTp cocTaBa NopThensa n ero pedbanaHCMpPOBKA
NPOU3BOAATCS HO exXeHenenbHOM OCHOBE, MO UTOraM
NepecMoTPA BbIMYCKAETCS eXeHeaenbHbi AHANTUTUYECKUN
0b30p nopTtdhens.

Mpu pacyeTe goxoaHOCTU NopTdens He YYUTbIBAIOTCS
PbIHOYHbIE KOMUCCUN.

MNepen NyONNYHbIM 3aMYCKOM Mbl TECTUPOBANN HALL
nopTdenb B Te4eHMe nonyroaa. 3a aToT nepuon,
poxogHocTb noptdena coctasmna 30% npotus 15%
0,O0XOOHOCTU nHaekca Mocbunpxm*.

* TecTnpoBaHKMe NopTdens NPoBOANNOCH HEMYDNUYHO ¢ ceHTabps 2023 roaa, ero
pPe3ynbTaTbl HOCAT MHOOPMALIMOHHBIN XAPAKTEP.
NcTouHuk: Investing, Mocbupxa, oueHku 1 nporHo3bl ATOH



[[noccapumu

©.n. — 6A3NCHbBIN NYHKT

[nB. - onemnaoeHn

N3m. - nsmeHeHune

Mocbunpxa - MockoBckasa bupxa
M. — NYHKTOB

pyo. - pyonb PO

P® - Poccumnckasa depepaums
TPMAH — TPUNNTNOH

TbIC. — ThiICSAYA

Hepeanuns. - Hepeann3oBAHHASA

IT - NHOPOPMALIMOHHbIE TEXHONOINU
M - mecsy,

H - Hepenq

[1- nporHos

LIB - LleHTpanbHbI OAHK

P/E (price-to-earnings) - koadpuumeHT Llena/Mpndbinb

[ C - peHexHble cpencTaa



CnnMcokK asMUTEHTOB

My6nunyHoe akumoHepHoe obLecTso «/IYKOWST»: https://www.e-
disclosure.ru/portal/company.aspx?id=17, Tukep LKOH RX

MybnnyHoe akumoHepHoe obuiectBo «HOBATIK»: https://www.e-
disclosure.ru/portal/company.aspx?id=225, Tnkep NVTK RX

MybnnyHoe akumoHepHoe obllecTBo «HedpTaHAa komnaHusa «PocHedTb»:
https://www.e-disclosure.ru/portal/company.aspx?id=6505, Tnkep ROSN RX

MybnnyHoe akumoHepHoe obuiectBo "asnpom": https://www.e-
disclosure.ru/portal/company.aspx?id=934, Tukep GAZP RX

MeXayHapoaHaa KOMMAHMUS NybnnyHoe akumoHepHoe obuectso « AHOEKC»:
https://www.e-disclosure.ru/portal/company.aspx?id=39059, Tukep YDEX RX

MNybnnyHoe akumoHepHoe obLiecTBo «MobunbHble TeneCuctemsl»:
https://www.e-disclosure.ru/portal/company.aspx?id=236, Tukep MTSS RX

MexaoyHapoaoHasa komnanumsa MybnuyHoe akumoHepHoe obuecTtso "O30H":
https://www.e-disclosure.ru/portal/company.aspx?id=39583, Tukep OZON
RX

My6anyHoe akumoHepHoe obwecTtso «MPYMMA KOMMAHUW «BA3UC»:
https://www.e-disclosure.ru/portal/company.aspx?id=39611, Tukep BAZA RX

MexaoyHapoaHasa komnanus MybnmnyHoe akumoHepHoe obuecTtso "BK":
https://www.e-disclosure.ru/portal/company.aspx?id=38965, Tukep VKCO
RX

MeXaoyHapoaHAs KOMMAHUSA NyOnnyHoe aKLUMOHEepPHOe 0bLLLecTBO «T-
TexHonorum»: https://e-disclosure.ru/portal/company.aspx?id=39055, Tukep
T RX

MNybnnyHoe akumoHepHoe obliecTBo «CobepbaHk Poccum»: https://www.e-
disclosure.ru/portal/company.aspx?id=3043, Tnkep SBER RX

MybnnyHoe akumoHepHoe obuectso "MPOMOMELN": https://e-
disclosure.ru/portal/company.aspx?id=38533, Tukep PRMD RX

MybnnyHoe akumMoHepHoe obliecTBo "AKUMOHEPHAS PUHAHCOBAA Kopnopaums
"Cuctema": https://e-disclosure.ru/portal/company.aspx?id=4772, Tukep
AFKS RX



Oucknenmep

HacTtosawmn matepuan noarotosneH aHanutnkamm OO0 «ATOH». Kax bl AHONUTUK NOATBEPXOJET,
YTO BCE MNO3ULINN, U3NOXEHHbIE B HOCTOSALLEM OTYETE B OTHOLLEHUN KAKOTrO-NMB0 GPUHAHCOBOro
NHCTPYMeHTA/undpoBoro GMHAHCOBOIO AKTUBA/BAMIOTHI, B T. Y. LiMdPOBOM (Oanee COBMECTHO —
AKTVBbI, d NO OTAENbHOCTU AKTUB) UM KOMMAHUW, TOYHO OTPAXAIOT TUYHbIE B3NSl 9TOrO
AHANUTUKA KACOTENbHO NM0OON aHANM3NPYEMON KoMNaHun/AkTued. Kaxablii aHanuTuk n (unun) nuua,
CBSA30HHbIE C HUM, MOIN B3AMMOAENCTBOBATbL C TPENAEPAMN N APYIrMMU COTPYAHMKAMM A4 cbopa,
GOPMUPOBAHNS U TONKOBAHUS PbIHOYHOW MHPOPMALMN.

Copepxatllasca B Mmatepuane MHGopmauus, 6bi1a NonyYeHd U3 PasnmuyHbIX OTKPbITbIX MICTOUYHUKOB,
KOTOpPbIE, KOK Mbl MONArAeM, SBASOTCS HAOEXHbIMU, OOHAKO Mbl HE MOXEM FrAPAHTUPOBATbL U HE
rapPAHTUPYEM TOYHOCTU, [OCTOBEPHOCTUN, AKTYANbHOCTU U NONHOTLI AAHHOW MHGOPMALUN.
[aHHas MHGOPMALMSA HE OCHOBAHA HA KOHKPETHbIX OOCTOATENbCTBAX, CBA3AHHbIX C MONyYdTENeM
maTepuand. JaHHAa MHGOPMALMA He ABNAETCA MCYEPNbIBAOLINM U3NIOXEHNEM AKTYANbHbIX CODObITUI
OUHAHCOBOrO NN KOMMEPYECKOIO XAPAKTEPA U HE MOXET ObITh UCMOMb30OBAHA B TOKOM KAYECTBE.
OnucbiBaeMble B AAHHOM OT4YeTe AKTUBbI MOFYT HE NMOAIEXATb NPOAAXE BO BCEX IOPUCOMKLNSAX UMK
onpepneneHHbIM KaTeropusM MHBECTOPOB. Bbinyck, yyeT n obpatlleHme undpoBbiX GUHAHCOBbIX
OKTMBOB/LUMPOBOM BANOTbI MOXET OCYLLECTBNSATLCA UCKNIOYUTENBHO B COOTBETCTBUN C
AEeNCTBYIOLNM 30KOHOOATENbCTBOM, U TOPrOB/s 9TUMWU MHCTPYMEHTAMW CYUTAETCS PUCKOBAHHOMN.

Pag AKTUBOB B TOM YNCIE NPOU3BOAHbIE GUHAHCOBbIE MHCTPYMEHTbI (OMLMOHbI, hbloYepChl U T.0.) HE
noaxoasT AN BCeX UHBECTOPOB, U TOProBfis STUMN MHCTPYMEHTAMU CUMTAETCSH PUCKOBAHHOM.
MpoLwnble NOKA3aTeNn He ABASI0TCA rapaHTUeEn ByayLmMX pe3ynbTaToB. CTOUMOCTb MHBECTULNN
NoABEPXEHd BNSHUIO MHOXECTBA GpAKTOPOB M MOXET YNACTb UMW BbIPACTU, MPU 9TOM UHBECTOP
MOXET He BEpPHYTb cebe CymMmMy NepBOHAYANbHbIX MHBECTULIMIA KAK B YACTU, TAK M MOMHOCTbLIO.
HekoTopble MHBECTULIMN MOTYT CTATb HEOCYLLLECTBUMbIMU B CBA3WN C HENMKBUOHOCTbIO PbIHKA AKTMBOB
NN OTCYTCTBMEM BTOPUYHOIO PbiHKA (MHTEPECa MHBECTOPA), M MOSTOMY OLEHKA MHBECTULMUI 1
onpepgeneHne puckoB MHBECTOPA MOTYT HE NOAAABATLCS KONMYECTBEHHOM OLEHKe. VIHBeCcTMUMM B
HEenMKBUOHble AKTUBbI NOAPA3YMEBAIOT BbICOKYIO CTEMEHb PUCKA U NPUEMIEMbI TONbKO AN OMbITHbIX
MHBECTOPOB, CMOCOOHbBIX COMOCTOSATENbHO OLEHUBATb PUCKN MHBECTUPOBAHMS B CIOXHbIE,
BbICOKOPUCKOBAHHbIE NMPOAYKTbI, LMPPOBbIEe PUHAHCOBbIE AKTUBLI, LMPPOBYIO BANIOTY U HE
TPeObyIoLMX NEerkoro 1 6bICTPOro NPeobPA30BAHMSA UHBECTULMIA B AeHEXHble CPEeACcTBA UMK UHblEe
NUKBUAHbIE AOKTUBbl. HOMUHUPOBAHHbIE B UHOCTPAHHOW BAMOTE AKTUBbI MOABEPXEHbI KONEOAHMAM B
30BUCMMOCTM OT OOMEHHBIX KYPCOB, YTO MOXET HEraTUBHO CKA3ATbCA HO CTOMMOCTU UMK LiEHE
WMHBECTULMN, d TAKXE NONy4YdaeMbiX OT MHBECTULMIN OX0O0B. VHbie dakTopbl pUcka, BAMsioLmMe Ha
LieHY, CTOMMOCTb UM 0X0fAbl OT MHBECTULMI, BKIOYAIOT, HO HE 00A3ATENbHO OrPAHNYMBAIOTCA
NONNTUYECKUMM PUCKAMMU, SKOHOMMUYECKMMU PUCKAMU, KPEAMUTHLIMU PUCKAMMW, O TAKXKE PbIHOYHbIMMU
puckamu.

MNHBeCcTUUMM B AKTMBbI HO PA3BUBAIOLNXCS PbIHKAX, PABHO KAK U B LMbPOoBble GUHAHCOBbIE AKTUBDI,
LUNDPOBYIO BANIOTY MMEIOT BbICOKYIO CTENEHb PUCKA, U MHBECTOPbLI Nepe[ OCYLECTBIEHNEM
WMHBECTULIUI OOMXHbI NPeanpuHATbL TLATENbHOE NPeaBApUTENbHOE UCCENOBAHNE.

NHdopmaums, coaepxallascs B HACTOSALLEM MATepuane, He ABASETCS MHBECTULIMOHHO-
OHANMUTUYECKMM NpOoAyKTOM. [1pu co3aaHUM AAHHOMO AOKYMEHTA BbINN NPUNOXEHbI PA3YMHblE
yCuUnus ans nonyyeHuns MHGopmMaumMm U3 HaOeXHbIX UCTOYHUKOB, MPU 9TOM HE MOXET ObiTh
rapPAHTUPOBAHO, YTO MHGOPMALMSA UMM OLEHKN, COAEPXALIMEcCs B HAOCTOALLLEM MATepuane, SBnsi0TCS
NOCTOBEPHbIMU, TOUYHBIMU UMK NOMHbIMW. OH BblN MOAFOTOBMIEH CO BCEN OCTOPOXHOCTHIO,
cobnogaemoin ana obecnevyeHns TOYHOCTN U3NOXEHUA GAKTOB, U HU LIEMMKOM, HU YACTUYHO He
coaepXnT HOMEPEHHO HEBEPHO N3NTOXEHHOW MHPOPMALMA. BbinycK U pAChpOCTPAHEHWE OTYeTd U
NHOW MHPOPMALMM B OTHOLLEHWM AKTMBOB B OMPEaENEeHHbIX IOPUCAUKLUAX MOXET OrPAHUYMUBATLCS
30KOHOM. Ecnn npamo He YyKa3aHO 06paTHOE, HOCTOSALWMN OTYET NPegHA3HAYEeH TONMbKO A4 NuL,
ABNSIOLWMXCA [OMYCTUMBIMU NONYYATENAMN AAHHOIO OTYETA B TOW IOPUCAMKLNKN, B KOTOPOM
HOXOAMTCS UK K KOTOPOW NPUHAANEXMUT Nony4vaTesb HACTosLWero Mmatepuana. HecobniogeHue
NOAOOHbIX OrPAHMYEHU MOXET NPEeacTABNATb COOOM HAPYLUIEHNEe 30KOHOAATENbCTBA O GUHAHCOBbIX
NHCTPYMEHTAX/UunPpoBbIX GMHAHCOBbIX AKTUBAX/LUMGPOBON BANOTE TAKOW OpUCOnKLMAN. HacToswmimn
MaTepuan He NpPeaHA3HAYEH A1 4OCTYNA K Hemy ¢ Tepputopmnn CoeguHeHHbIx LUTaTtoB AMepuKkn
(Bknioyas 3saBucumblie Tepputopun n Okpyr Konymoéua), Asctpanuu, KaHagsl n dnoHun.

NHBeCcTUpOBAHME B AKTUBbI CONPSIXXEHO C pUckaMu. Mepen NpUHATMEM pelleHns 06s3aTeNnbHO
O3HaKoMbTech ¢ [leknapaunen o puckax. https://www.aton.ru/support/documents/customer-
regulating/



Oucknenmep

Ctaeku BosHarpaxaeHmns OO0 «ATOH» 30 okasaHme yCnyr B CBA3W C onepaumsaMm Ha GUHAHCOBBIX
PbIHKAX, YCAYT En0o3nTapms, a TAKXe NepevyeHb Nognexalimx BO3MeLEHNIO KITMEHTOM PACXO40B B
CBSI3N C OKA3AHWEM eMY YCNYr HA GUHAHCOBbIX PbIHKAX W YCAYTr 4ENO3UTAPUS, NPUBELEHbI B
MpunoxeHun N223 k PernameHTy okasaHma OO0 «ATOH» BpokepCKuX YCNyr HA PbIHKAX LEeHHbIX
6ymar n MpunoxerHnn N219 k Ycnosmuam ocylecTsneHns genosntapHon geatenbsHoctn OO0 «ATOH»
M OOCTYNHbI ANns o3HakomneHus Ha cante OO0 «ATOH» B ceTn «MHTepHET»:
https://www.aton.ru/support/documents/customer-regulating/

B cnyuae ecnu AKTMB TOPryeTca Ha BUPXEBOM Y BHEOUPXEBOM PbIHKAX, AePXATENb MOXET €ro
NpPoAdTh MO TEKYLUM PbIHOYHbIM LiEeHaM. B cnyyae ecnu AKTUB orpaHnyeH B obopoTe, ¢
nHdopmaumen o nopsake BO3BPATA AEHEXHbIX CPEeACTB MOXHO O3HAOKOMUTHLCA B OKYMEHTAX,
pPEernaMeHTUPYIOLLMX NOPSAOK BbiMyCKA TAKOro AKTUBA (9MUCCUOHHbIX AOKYMEHTAX). bonee
noppobHble YCNOBUS HEOBXOOUMO YTOUHATL Y Bpokepa.

MpencTaBneHHas MHGOPMALNA COAEPXKNUT PEe3yNbTATbl UCCNENOBAHMWI, MPOrHO30B 1 OLLEHOK B
OTHOLLEHUN PACCMATPUBAEMbIX GUHAHCOBbBIX UHCTPYMEHTOB U HEe ABNAETCA NPEANOXEHNEM
ONUCHIBAEMOTr0 PUHAHCOBOIO MHCTPYMEHTA.

[aHHbIN GUHAHCOBbLIA MHCTPYMEHT/UNdPOoBON GUHAHCOBBIN OKTMB/ BANOTA, B T. Y. LNMPPOBASA He
ABNAOTCA OAHKOBCKMM [EMO3UTOM, CBA3AHHbIE C HUM PUCKW HE MOANEXAT CTPAXOBAHUIO B
cooTBeTcTBUM ¢ PepepanbHbiM 3aKOHOM oT 23 aekabpsa 2003 roga N2177-d3 «O cTpaxoBaHUN
BKNaO0B B 6baHKax Poccuickon degepaumm». Bo3aBpAT MHBECTULIMN U OXOOHOCTb BNOXEHWUN B
OOHHBIN GUHAHCOBBIN UHCTPYMEHT/UNPPOBOM GUHAHCOBBIN AKTUB/ BAMOTY B T. Y. LMPPOBYIO He
rAPAHTUPOBAHbI FOCYAAPCTBOM.

HacTosawmmn matepuan npegHasHaYvyeH ansa WMpoKoro PAcnpoOCTPAHEHNS U He ABNSeTCs
aOPECcOBAHHONM A1 OrPAHUYEHHOWN FPYNMbl AL, PEKNAMON LIEHHbIX BYMAr UM COOTBETCTBYIOLUX
OUHAHCOBBIX UHCTPYMEHTOB. Bce nonyvyaTenu A4aHHOro MaTepuand SBnsoTCs KAk
KBANUPULMPOBAHHBIMU MHBECTOPAMMU B COOTBETCTBUN ¢ DeaepanbHbiM 3aKOHOM OT 22.04.1996 N2
39-d3 «O pblHKE LEeHHbIX 6yMar», nMuamm, o0bnagaiolmmm npodecCUoHAIbHbIM OMbITOM B BOMPOCAX,
CBSA30HHbIX C MHBECTULMSAMMW, UMK NINLAMW C BbICOKMM YPOBHEM COBCTBEHHOrO KANMUTana, Tak u
WNHBbIMW NULLAMUM, KOTOPbIM AAHHbBIN MATEPUAN MOXET BblTb AAPECOBAH HO 3AKOHHbIX OCHOBAHMUAX (BCe
nepeYncrneHHble KaTeropum nnL, Aanee UMeHYIoTCa «yKAa3aHHbIMW MonyYaTenaMm MaTepmuana»).
[aHHbIN MATEPMAN MOXET BblTb UCMOMb3OBAH NULLAMU, KOTOPbIE HE ABNAIOTCSA YKA3AHHbIMU
nonyyatenaMm matepuana. J1iobon BMa UHBECTULIMIN UMU MHBECTULIMOHHOWN OEATENbHOCTU, O KOTOPOM
roBOpPUTCA B AAHHOM MATepuane, OCTYNEH He TONMbKO YKA3AHHbIM NoyYaTenaMm MaTtepuana u umeet
OTHOLLEHNE He TONbKO K YKA3AHHbIM NONy4YaTenssM MaTepuana, Ho U K UHbIM NTNLLAM.

AKTMBBI, ONMUCAHHbIE B HACTOALLEM MATEpPUAne, MOryT He NOAXOAUTb INLAM, KOTOPble 03HOKOMUTUCH
C TAKUM MATepuanom. PekoMeHaoyeM He NonaraTbCs UCKNOYUTENbHO HO MHGOPMALMIO B HOCTOSALLEM
mMaTepuane, a COenaTb CBO COOCTBEHHYIO OLLEHKY COOTBETCTBYIOLLMX PUCKOB M NPUBMEYb, Npu
HeobxoaMMOCTU, HE3ABUCUMbIX 9KCNepToB. COCTABUTENb U PACNPOCTPAHUTENb MATEPUAND HE HeceT
OTBETCTBEHHOCTWN 30 PUHAHCOBbIE UMW NHbIE MOCNEACTBUSA, KOTOPbIE MOTYT BO3HUKHYTb B pe3ynbTaTe
MPUHSATUSA PELIEHUI B OTHOLLEHNN AKTUBOB, MPEACTABNEHHbIX B HOCTOSLIEM MATEpPUATE.

JaHHaa uHbopmMauus He 9BnAeTca UHOUBUAYANbHON MHBECTULIMOHHOW pekoMeHaadLUnen, n
®OUHAHCOBbIE MHCTPYMEHTbI NMOO CAENKN, YNOMAHYTbIE B HEM, MOTYT HE COOTBETCTBOBATH BALLEMY
dUHAHCOBOMY NMonoXxeHuo, uenu (Lenam) MHBECTUPOBAHMUS, OONYCTUMOMY PUCKY, 1 (UNn)
oxunpaemon goxogHoctn. OO0 «ATOH» He HeceT OTBETCTBEHHOCTM 30 BO3MOXHble YObITKM B ciyyae
COBepLIEHMs COENoK MO0 MHBECTUPOBAHMUS B GMHAHCOBbIE MHCTPYMEHTbI, YNOMSHYTble B AHHOM
nHdpopmaumm.

HacToAawmmn maTepman MoXeT COAEPXATb MHGOPMALMIO O GUHAHCOBbLIX MHCTPYMEHTAX, NPU
PACNPOCTPAHEHMM KOTOPbIX BO3HMKAET KOHONUKT MHTepecoB. Mpu yperynmpoBaHMM BOZHUKAOLLNX
KOHPNMKTOB MHTepecoB OO0 «ATOH» pykoBOACTBYETCS UHTEPECAMU CBOUX KNNMEHTOB. bonee
noapobHyto MHbOPMALMIO O MePAX, NPeanPUHUMAEMbIX B OTHOLIEHUM KOHONMUKTOB MHTEPECOB,
MOXHO HANTKU B [Nonntunke ynpasneHns KOHPANKTOM MHTEPECOB, PA3MELLEHHOW HA OPULIMATIBHOM
cante OO0 «ATOH» https://www.aton.ru/info-disclosure/.

OO0 «ATOH» (MHH 7702015515), mecTo HaxoxaeHusa: 115035, Poccusa, Mockea, OBUMHHUKOBCKAS
Ha6., a. 20 cTp. 1, 11 aTax, odumc N239, ocylLLECTBNAET CBOI AEATENbHOCTb HA PbIHKE LEHHbIX Bymar B
COOTBETCTBUM CO CNenyowmmm TNLEH3NAMMN:

* NPO}ECCUOHANBHOIO YYACTHUKA PbIHKA LIEHHbIX BYMAr HA OCYLLECTBNEHNE BPOKEPCKON
neatenbHocTn N2177-02896-100000 ot 27 Hosi6psa 2000 r. BoigaHa depepanbHon crnyxoowm rno
GUHAHCOBBIM PbIHKAM

* NPO}ECCUOHANBHOIO YYACTHUKA PbIHKA LIEHHbIX OYMAr HA OCYLLECTBNEHNE ONTEPCKOWN
neatenbHocT N2177-03006-010000 ot 27 Hosbpsa 2000 r. BeigaHa PefepanbHomn cnyxoom no
GUHAHCOBBIM PbIHKAM



Oucknenmep

* NPO$HECCUOHANTBHOIO YYACTHUKA PbIHKA LIEHHbIX OYyMAr HO OCYLL,ECTBEeHNe 0eno3UTAPHON
peatenbHocTn N2177-04357-000100 ot 27 nekabps 2000 r. BoigaHa depepanbHomn cnyxbom no
GUHAHCOBbBIM PbIHKAM.

OO0 «ATOH» BHeceHO B EAWHbIN peecTp MHBECTULMOHHbIX COBETHMKOB — HOMep 3anunucu 25.

OO0 «ATOH» sBnaetcs yuacTtHmkom ToproB [MAO «Mockosckas bupxa» n NAO «CaHKT-
MeTepbyprckas GUpxa».

MHpopmauma, ceasaHHasa ¢ aeatenbHocTbio OO0 «ATOH», nybnukyetca B ceTn IHTepHeT no agpecy:
http://www.aton.ru/. Ha yKa3aHHOM canTe TAKXe pa3mMellleHbl AKTYANbHbI€ HO KAXObI MOMEHT
BPEMEHU YCNOBUS NPENOCTABNIEHMA BPOKEPCKUX U UHbIX YCNyr. IaMeHeHne yCnoBuii Npon3BOaUTCS
OO0 «ATOH» B OOHOCTOPOHHEM NMOpsiOKe.

Appec aNeKTPOHHOWM NOYThI ANA HANPABNEeHNs obpdadlieHuit: clients@aton.ru

Mopanok HanpaeneHus obpatlleHnin ((kxanob) yKasaH Ha CTPAHULAX PEryNINPYIOLINX OPraHOB B CETU
MHTepHerT.

HanMeHOBAHME N KOHTAKTbI PEryNnpYIOLLEro OPraHa:

+ LleHTpanbHbIN 6aHK Poccuiickon ®epepauum https://www.cbr.ru/

« HaunoHanbHas accoumauma y4acTHUKoB ¢poHaoBoro pbiHkd (CPO HAY®OP) https://www.naufor.ru/

000 «YK «ATOH-MeHeaxXMeHT» — OBLLEeCTBO C OrPAHNYEHHON OTBETCTBEHHOCTbIO «YNpaBNaoLWwas
KOMMNAHUSA «ATOH-MeHeaxXMeHT» (JluueHauns dCPP Poccun Ha ocyllecTBneHne oesaTenbHOCTH Mo
YNPABNEHNIO MHBECTULMOHHBIMU GOHAAMM, NAEBBIMU UHBECTULMOHHBIMU GOHOAMMU U
HerocyodpcTBEeHHbIMU NEeHCUOHHbIMU doHaamu N2 21-000-1-00047 ot 28 despansa 2001 roaa.
JINLLEH3MS HO OCYLLLECTBNEHNE AEATENBHOCTI NO YNPABNEHMIO LEHHbIMU Bymaramm» N2 177-
10021001000 (BbipaHa 13.03.2007 ®CPP Poccun)).

Mony4ntb NoapobHyio MHPopMaALMio 0 DOHOAX U O3HAKOMUTLCSA C MNpaBMNAMN OBEPUTENBHOIO
ynpasneHuns GoHgamm, a TAKXe C UHbIMW OKYMEHTAMM, NPeAyCMOTPeHHbIMN PeaepanbHbIM 30KOHOM
oT 29.11.2001 N 156-®3 "Ob6 MHBECTULMOHHbIX poHOaX" MOXHO no agpecy: 115054, r. Mockea,
BH.Tep.r. MyHULIMNANbHbIA OKPYr 3aMockBopeube, nn MNaseneuxas, o. 2, cTp. 2, Ten. (495) 510 1515
Appec B Internet: http://www.am-aton.ru.

Bcsikoe ynoMuHaHme B TekcTe MHpopmMalmoHHoro matepuana bIMN® «ATOH — HakonuTenbHbIl B
pybnsax», doHg «<ATOH — HakonutenbHbIn B pybnax», «kATOH — HakonuTenbHbiN B pyonax»
noapasyMeBdET CChIIKY HA brupxxeBon naeBon MHBECTULMOHHBIN GOHA, PbIHOYHbIX GUHAHCOBbIX
NHCTpymeHToB «ATOH - HakonutenbHbIN B pyonax» nog, ynpasneHmnem ObLecTBa ¢ OrpaHUYeHHON
OTBETCTBEHHOCTbIO «YNPABNAOWAA KOMNAHUS «ATOH-MeHeaxMeHT» (Mpasuna doHaa
3apernctpuposaHbl baHkom Poccum 3a N2 5936 ot 21 nekabpsa 2023 roaa).

JoxopHocTb BIMN® «ATOH — HakonutenbHbi B pybnsax» no coctoaHmio Ha 30.06.2026: 3a 1 mec.
1,21% , 3a 3 mec. 3,54% , 3a 6 mec. 7,51% , 3a1rog 17,00%.
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