16 noHga 2026

NNopTdenb TpenanHra

BanaHc pucka 1 noTeHUnanbHou
0OXOOHOCTU

* Barnan komanapl TpengnHra ATOH
HQ pacrnpegeneHne aKTUBOB
B TEKYLLMX YCOBUAX

« [OuBepcundunkaumsa no KNaccam aKTUBOB
0719 KOHTPONS PUCKA U JOXOOHOCTH

« Vpeu npegnonaraoT perynsapHyto
pPebanaHCMpoBKY

* UHdpacTpykTypa: Tapud 4, MMC-3
N EQUHBIN BPOKEPCKUM cUeT

Komanpa TpenauHra ATOH




MopenbHbi nopTdenb TPenanHra obin cos3gaH
B utone 2024 roga v oTpaxaeT B3rnsp,
komaHabl TpengmHra ATOH Ha pacnpepneneHue
QKTUBOB B YCNOBUAX BbICOKOW

BONATUNIbHOCTU PbIHKA.

~
Llenb

[ocTuxeHne MOKCUMANbHOIO pe3ynbTaTd
NPU KOHTPONMMPYEMOM YPOBHE PUCKA 30 CYET
omBepcnduKaLMmM No KNACCAM AKTUBOB

\_

Mpu co3paHunmn noptdens Mbl CTABUIN
YyeTblpe 30404M:

CTPEMUTLCH K JOXOOAHOCTU HE HUXE
YPOBHS GOHOOBOrO PbIHKJ;

COXPOHUTb Y4ACTME B POCTE B Cryyde
reononnMTUYEecKon pas3psagkm;

MMETb 3ALWMUTY OT BO3MOXHOM
0eBaNbBALNK pyons;

OCTOBUTb MECTO [O/19 OTAENbHbIX
crneunanbHbiX UICTOPUIN, KOTOPbIE MOTYT
0ODOABUTb PE3ynbTAT NopTdento.



Tekywmnm coctaB nopTdend

W D\H oCTb
A 1.1%

+29,4%

co 2 nwona 2024 ropa
no 15 noHa 2026 roga

Akunmn 43,1% O6nurauumn 49,1%
® BTbE 8,7% ® NMND «Muposblie 18,9%
MHBECTULUN»
@® Cbep 8,4%
@® BIMND «<ATOH — 5,4%
® dHpekc 5,7% OnuHHble OP3»
® Ozon 5,7% ® lMonioc b1P6 CNY 5,3%
® HopHwukenb 5,4% MKB 3026-2 USD 5,2%
T-TexHonorum 4,8% O®d3 36 CNY 5,0%
[MNontoc 4,4% fasKan3P22 CNY 5,0%
MIK2P-13 RUB 4,3%
[eHeXHbIN pbIHOK 7,7%
BMN®P «ATOH — 7,7%

HakonutenbHbIN
B IOQHAX»



PesynbTaTthl noptdens *

(o) 60
+29,4% -4,6%
C 3anycka 2 nons C Ha4ana
2024 ropa 2026 roga

OuHamMmuka nopTtdens

B CPOBHEHUN C BEHYMAPKAMMU

== MogpenbHbi nopTdenb TpenauHra

NHpoekc MocbupXu nonHom AoXo0HOCTH

MHoekc rocobnuraunin PO nonHom 0oxogHOCTH

BMN® «<ATOH - HakonuTenbHbIN B pybnax»

uon 24 nek 24 MoH 25

Hos 25

man 26

60%

45%

30%

15%

0%

-15%

-30%



I3aMeHeHnda B COCTABE
noptdensa 3a Mmecal,

[aTa [lencteue

16.06.2026 Ha ¢oHe CHMXEHUS LeH HA HedTb
NPUHSANN PeLleHne CHU3UTb 9KCMO3ULMIO
HO HedTEerasoBbli CEKTOP

3aKpbiNY NO3nNLMN B AKUUAX «TATHEPTU»
n «PocHedTn». Ha nonyyeHHble cpeacTea
npuobpenu akumm Ozon u «AHaeKca»

B PABHbIX NPONOPLUMSAX



Kak Mbl BbIOUpaeEM naeu

B pacnopsxeHun noptdens — akuum, obnuraumm,
NHCTPYMEHTbI JEHEXHOr O PbIHKA, O TAKXE
oupxxeBble GOoHAbI U PblOYEPCHI.

9710 paer rMOKOCTb: MOXHO OEPXATb «KAPKAC»
YCTOIZ“IVIBOCTI/I, J:I,O6CIBJ'IFITb PUCK TAM, rge

OH onpasaodH, U 6bICTpO HACTPAnUBATb OO0JIN,
Koroa MeH4ariTCA YCIOBUA.

Akuunu

62090 -

OTBEyYaloT 3d y4aCTUE B POCTE PbIHKA.

B oTbope pokycupyemcs Ha COYETAHNM
bYHOAMEHTANbHbIX OPANBEPOB

N NPUBNEKATENBHOM OLLEEHKN, YCTONYNBOCTH,
KQYeCTBEHHOM KOPMNOPATUBHOM
YNPABNEHUN N OUBNOEHOAX.

BHYTPU AKLMOHHOM YACTU NOrMKA
TOXe OMBePCUPULMNPOBAHA:

*  baHkn — npuBnekaTenbHAs oUEHKA,
Bbicokun ROE n xopolwine ouBnaoeHabl;

* |T — BbICOKME TEMIMbI POCTA NPU
YMEPEHHOW OLEHKE;

«  OTOenbHble 3KCMopTepbl — 9KCMO3NLMA
HO CblPbeBble PbIHKU U MOTEHLNANbHbIE
oeHednLMaApPbl ocnabneHns pyons.



Obnuraunu

[MOBbILLIAIT YCTOMYNBOCTb NopTdhens
N NOMOraioT NOAOEPXMBATb
OXUOOEMYI0 JOXOOHOCTb HO bonee
NpenckasyemMoMm YPOBHeE.

CDOKYC — HQA KAYeCTBEHHbIX SMUNTEHTAX
N BbICOKOJIMKBUOHDbIX BbINMYCKAX.

SHAYUTENbHYIO YACTb 3AHUMAIOT
BAMIOTHbIE OYMArX KAK 3ALWMUTA
OT BO3MOXHOIo ocnabneHusa pyons.

NHCTPYMEHTbI OEHEXHOrO PbIHKA

Obecne4ymBaloT Padboyyo NMMKBUOHOCTb
019 MAHeBpPA. TAKME MHCTPYMEHTDI
0bnagaloT NOHATHOM NOrMKOW 0OXOOHOCTU
N NpY 9TOM OAI0T BO3MOXHOCTb

ObICTPO NMepepacnpenenaTb CPeacTBa,
KOrgd NosiBNSOTCA HOBblE BO3MOXHOCTM.

Y0o6HbI ANns ObICTPbIX HACTPOEK.
[No3Bonal0T onepaTMBHO 0OOABUTD

NN CHU3UTb 9KCMO3ULINIO, O TAKXE
OKKYPOATHO Peann3oBbiBATb TAKTUYECKME
noen, He NepecTpPanBaAa Becb nopTdens.



[Tooxon K ynpaBneHuio

MopTdenb He ABNAeTCA CTATUYHOM CXEMOM
N NPennonaraeT akTUBHOE YNpPaBNeHne —
KOPPEKTUPOBKY O0MEN U KOHTPOMb PUCKA.
[Mpn 9TOM Mbl NPUOEPXKXNBAEMCSA TPEX
KNIOY€EBbIX MPUHLINMOB.

CUeHapPHOCTb

Korpa ycnoeua ctaHoBsTcs bonee
ONAronpuATHLIMU A1 PUCKA, OO0 AKLINI
MOXHO YBENNYNBATb — BMNIOTb A0 60-65%.
Ecnn ¢oH cTaHOBUTCA Donee XeCTKUM,
NPUOPUTETOM CTAHOBUTCS YCTONYNBOCTD

n $okKyc cmelaeTca Ha obnuraumm

N MHCTPYMEHTbI 0EHEXHOIO PbIHKA.

PebanaHcunpoBka

[lomMoraeT BO3BpALWATb NOPTHEND

K LLleneBbiM 00NSM, eCnv OAUH KNnacc
OKTMBOB 30METHO BbIPOC UK, HAOOOPOT,
oTcTan. YacTtb pesynbTata GUKcMpyeTcs
TOM, rAe POCT YXe npounsoLlen, Yto aaeT
BO3MOXHOCTb 00DOABAATb 9KCMNO3ULIMIO TAM,
rOe OUeHKM CTaNu NpuBneKkaTenbHee.

AKKYpPATHASA TAKTUKA

CneunanbHble UICTOPUN MOFYT YNYYULLIATb
PE3yNbTAT, HO HE OOMXHbI MEHATb XAPAKTEP
nopTdens, NosTOMY OrPAHNYMBAIOTCS
HM3KOW ponen B noptdene.



Kak peann3oBaTb

YT06bI N3BNEYbL N3 MOAENbHOIrO NopTdhens
MOAKCUMYM MOMb3bl, Mbl PEKOMEHAYEM
MCMONb30OBATb €ro B CBA3KE U3 TPEX BNEMEHTOB.

Tapuno 4

Bbl coxpaHsieTe NoNHbIN KOHTPOIb

HOO YNPOBAEHNEM, A Mbl COMPOBOXAOAEM
nopTdenb pekoMmeHOAUNUAMN U AHANTUTUKOMN.
OCHOBAO COTPYOHNYECTBA —
BO3HArpaXaeHue 3a pe3ynbTaT MHBECTULMN.

NNC-3

KOM6VIHCILI,VIFI HANOIrOBbIX JIbIOT:
BO3MOXHOCTb €XerogHo rnojiy4aTtb BblYET
HA B3HOC, A NMpWn 3AKpPbITUN CHETA
BOCIOJ/1Ib3OBATbLCHA OCBO60)K,EI.€HI/IeM

OT HOMOrd HA MHBECTULMOHHbIN J0X0[,

EOVHbBIN ODpOKepCcKun cyet

ObbeonHaeT B ogHOM noptdene nosnLmnm
$OHO0BOro, BANOTHOIO U CPOYHOIO PbIHKOB
N gaeT gOoCTyn K MAPXUHANbHOMY
GUHAHCNPOBAHUIO



Cnncok KOMMNAaHnn

MAO «CbepbaHk» (SBER)

MAO «baHk BTE» (VTBR)

MAO «[lontoc» (PLZL)

MKIAQO «T-TexHonorum» (T)

MAO «'MK «Hopunbckmnm Hukenb» (GMKN)

MKIMAQO «dHpekc» (YDEX)

MKIMAQO «O30H» (OZON)

MAO «MOCKOBCKUN KpeauTHbIN BDAHK»

AO «[ TJ1K»

[MAO «[ a3npom»
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Pucku

PbIHOUYHbIN pUCK

Puck BO3HMKHOBEHUS pacxonoBs (YObITKOB) BCneacTeue
HEeObNAronpUATHOro N3MeHeHUs PbIHOYHOW CTOMMOCTH
GUHAHCOBbBIX MHCTPYMEHTOB UM UHbIX OKTUBOB,

B KOTOPbIE MHBECTUPOBAHbI CPeaCcTBA

BanoTHbIN puck

Puck BO3HMKHOBEHUS pacxonoBs (YObITKOB) BCneacTeue
HEeObNAronpPUATHOro N3MEeHeHUsa Kypca pyons nnm MHon
BAIOTbI, B KOTOPON HOMUHUPOBAH GUHAHCOBbIN
MHCTPYMEHT, MO OTHOLLEHUIO K KYPCY pyons nnu nHowm
BAJIOTbI, B KOTOPOM PACCUYUTHIBAETCA
NHBECTULIMOHHbIN Pe3ynbTAT NHBECTOPA

Puck nukBngHocTu

Pnck BO3HMKHOBEHMSA pacxonoB (YObITKOB)
BCNEeACTBME HEBO3MOXHOCTU NPOAATh AKTUB
0e3 cyLWeCcTBEeHHbIX NMOTePb

KacTtoananbHbin pnck

PUcK yTpaTbl UMYLLECTBA BCNeacTBUE 0encTBUmn
nnu 6e3nencTBns NnL, OTBETCTBEHHbIX 34 XPAHEHUe
OKTUBOB M YYeT MPaAB HA AKTUBbI

Puck pacuertoB

PUCK OTMEHbI/3aMOPO3KN/yBENNYEHNS CPOKOB
PACYETOB MO AKTUBAM BCNEACTBME BBEOEHHbIX
OrpPAaHNYEeHUNn

MNHBECTOP MOXET CTONKHYTbCS C UHbIMW PUCKAMMU,
He YKA3aHHbIMW B JAHHOM MaTepuane 1



Pucku

KpeautHbin puck

Puck BO3HMKHOBEHUS pacxonoBs (YObITKOB) BCneacTeue
HEeUCnonHeHns, HECBOEBPEMEHHOI O OO HEMOMHOIro
NCMOMHEHNA KOHTpareHTom/amuteHTom/Komnanmnen
GUHAHCOBbIX 0OA3ATENBCTB B COOTBETCTBUMN

C YCNOBUAMMW JOroBOpd

OnepaunoHHbIN PUCK

Puck BO3HMKHOBEHUS pacxonoBs (YObITKOB),
0bycnoBneHHbIX cbosiMM B paboTe NporpaMmHoO-
TEXHUYECKUX CPEOCTB, HEKOPPEKTHbIMU OENCTBUAMMU
nnu besnencTemem PadboTHUKOB U (MNK) BO3OENCTBUEM
BHELLUHUX COBbITUN

PerynatopHbie pucku (B T.4. nonutnyeckue)

Puck BO3HMKHOBEHMSA pacxonoB (YObITKOB) BcneacTeme
N3MEHEeHNe HOPMATMBHO NPABOBOW cpeabl/6a3bl

Ob6cTOoATENBCTBA HEMNPEOAOMMON CUJbI

Puck BO3HMKHOBEHUS pacxonoBs (YObITKOB) BCneacTeue
HACTYMNNEeHNs 0OCTOATENbCTB HEMNPEOAONTMMOM CUMbI
(HaBOOHEHME, 3eMNEeTPsACEHNE, MAHOEMUSA U NHOE)

COHKUMUOHHBbIN PUCK

Puck BO3HUKHOBEHUSA pacxonoB (YObITKOB),
BCNeaCcTBME BBEAEHUNS CAHKLMOHHbIX OrPAHUYEHUN
B OTHOLIEHUWN AKTUBOB, KOMMNAHUU U UHbIX NUL,
YYOACTBYIOLMX B ONEPALMOHHON Liernoyke

MIHBECTOP MOXET CTONKHYTbCS C UHbIMU PUCKAMMU,
He YKA3dHHbIMU B AAHHOM MATepuane 12



PackpblTe nHpopmaLmm

HacTtoswmn matepuan nogrotoneH aHanutukamm OO0 «ATOH». Kaxabii aHANUTUK NOATBEPXAAET,
YTO BCE MO3ULLMU, N3NIOXKEHHbIE B HACTOALLEM OTYETE B OTHOLLIEHMUMN KAKOWN-TMBO GUHAHCOBOrO
MHCTPYMEeHTa/undbpoBoro GpUHAHCOBOrO AKTMBA/BANIOTHI, B T. Y. LMPPOBOM (Oanee COBMECTHO —
AKTWBbI, 0 MO OTAENbHOCTU AKTMB) UM KOMMIOHUW, TOYHO OTPAXAIOT IMYHbIE B3TNS4bl 9TOr0 AHANUTUKA
KacaTenbHo 060 aHANN3MpPyeMon KOMNAHUM/AKTUBA. KaXAbIM QHAAUTUK U (MIM) AL, CBA3AHHbIE
HUM, MOFNIY B3AUMOAENCTBOBATL C TPENAEPAMU U OPYrMMU COTPYAHUKAMU AN cbopa, opMUpOoBaHUS
N TOSIKOBAHMS PbIHOYHOW MHpOPMALLMN.

Copepxatlasca B MaTepuane MHGopMaLys, bbina NonyyeHa ns pasimuyHbIX OTKPbITbIX UCTOYHUKOB,
KOTOPbIE, KAK Mbl MOMIArAeM, SIBNAIOTCA HOOEXHbIMU, OOHAKO Mbl HE MOXEM radpPAHTMPOBATH

N HE TOPAHTUPYEM TOYHOCTU, [OCTOBEPHOCTU, AKTYANBHOCTU UK MOMHOTbI AAHHON MHGOPMALMU.
[laHHas MHPOPMALMS He OCHOBAHA HA KOHKPETHbBIX OBCTOATENbCTBAX, CBA3AHHbIX C MOMyYdATENEM
maTtepuand. JaHHAS MHGOPMALMS HE SBISETCA NCHEPMbIBAIOLLMM U3IOXEHNEM AKTYAbHbIX COOBITUN
GUHAHCOBOTO MM KOMMEPYECKOTO XOPAKTEPA U HE MOXET ObiTh MCMONb30BAHA B TAKOM KAYECTBE.
OnvcbiBaeMble B LOHHOM OTYeTe AKTMBbI MOTYT HE MOAJIEXATb MPOACXKE BO BCEX IOPUCANKLMSAX UK
onpeneneHHbIM KATErop1saM MHBECTOPOB. Bbinyck, y4eT 1 obpalieHmne LMdpoBbix GUHAHCOBBIX
OKTVBOB/LUNGPOBOW BAMOTbI MOXET OCYLLECTBAATLCSA UCKTIOYNTENBHO B COOTBETCTBUM C AENCTBYIOLLMM
30KOHOLATENBCTBOM, M TOPrOBS 9TVUMU UHCTPYMEHTAMMU CYUTAETCS PUCKOBAHHOW.

Pan AKTVBOB B TOM YMCIie NMPOU3BOAHbIE GUHAHCOBbIE MHCTPYMEHTbI (OMUMOHbI, dbloYepchl 1 T.4.)

He MoaXoaaT AMs BCeX MHBECTOPOB, M TOProBs STUMU UHCTPYMEHTAMM CYUTAETCH PUCKOBAHHOW.
lMpoLusble NOKA3ATENMN He ABNAOTCA FapaAHTUEN ByayLmMX pe3ynbTaToB. CTOMMOCTb MHBECTULNIA
NMOABEPXEHA BMSHNIO MHOXECTBA GAKTOPOB U MOXET YNACTb UV BbIPACTM, NMPU 9TOM UHBECTOP MOXET
He BepHYyTb cebe cyMMy NePBOHAYAbHbIX MHBECTULMIA KOK B YACTM, TOK U MOMHOCTbIO. HekoTopbie
WMHBECTULLMN MOTYT CTATb HEOCYLLECTBMMbIMU B CBA3U C HE NIMKBUOHOCTHIO PbIHKA AKTUBOB UK
OTCYTCTBMEM BTOPUYHOrO PbIHKA (MHTEPECd MHBECTOPA), M MOSTOMY OLIEHKA MHBECTULNIA

1 onpefeneHne pUckKoB MHBECTOPA MOTYT HE MOAAABATHCA KOTMYECTBEHHOM OLLEHKE. VIHBECTULMM

B HENMKBUAHbIE AKTUBbI MOAPA3YMEBAIOT BbICOKYIO CTEMEHb PUCKA U NMPUEMEMbI TOMTbKO AJI OMbITHbIX
MHBECTOPOB, CMOCOBHbIX CAMOCTOATENBHO OLEHUBATb PUCKM MHBECTUPOBAHUSA B CIIOXHbIE, BbICOKO
PUCKOBAHHbIE MPOAYKTbI, LidppoBble GUHAHCOBbLIE AKTUBbI, LIMGPOBYIO BAMOTY U HE TPebytoLwmnx
NErkoro 1 6bICTPOro NPeobpPA3oBAHMA MHBECTULIMI B IEHEXHbIE CPEACTBA UM UHbIE TIMKBULHbIE
aKTVBbl. HOMUHMPOBAHHbIE B MHOCTPAHHOM BAMOTE AKTMBbI NMOABEPXEHbI KONEBAHUAM B 30BUCUMOCTH
OT OBMEHHbIX KYPCOB, YTO MOXET HErdTUBHO CKA3ATHCA HO CTOMMOCTM UMW LIeHEe MHBECTULLUIA, A TAKXe
Mofy4aembiX OT MHBECTULIMIM 1OXOA0B. VHble GAKTOPbI PUCKA, BAUAIOLLME HA LIEHY, CTOUMOCTb UK
[OXOfbl OT MHBECTULMI, BKITIOYAIOT, HO HE 0BA3ATENbHO OFPAHUYMBAIOTCS MOMUTUYECKMMIN PUCKAMM,
9KOHOMUYECKMUMUN PUCKAMM, KDEAUTHBIMU PUCKAMMU, A TAKXKE PbIHOYHbIMU PUCKAMM.

MHBecTUumMn B AKTUBbI HO PA3BUBAIOLLMXCS PbIHKAX, PABHO KAK U B LMdPOBblE GUHAHCOBbLIE AKTUBDI,
UMdPOBYIO BANOTY MMEIOT BbICOKYIO CTEMEHb PUCKA, U UHBECTOPbI NEpe, OCYLLECTBNEHNEM
WNHBECTULMI QOMKHbI MPEANPUHATb TLLATENbHOE NPeaBApPUTENbHOE NCCNEeNOBAHME.

MHbopmauums, cogepxallascs B HACTOSLLEM MATEPUANE, He SBASETCS UHBECTULMOHHO-AHANUTUYECKIM
npoayKToM. MpKn Co3nAHUN LAHHOTO LOKYMEHTA BbiNv MPUIOXEHbBI PA3YMHbIE YCUNUS A8 MONyYeHUs
NHOOPMALUN N3 HAAEXHBIX UCTOYHUKOB, MPY 9TOM HE MOXET ObITb FAPAHTUPOBAHO, YTO MHbOPMALMS
NN OLEHKW, COAEPKALLMECS B HOCTOSLLEM MATEPUANE, SIBNSIOTCS LOCTOBEPHbLIMU, TOYHBIMU NN
nonHbiMu. OH BblfT MOArOTOBMIEH CO BCEN OCTOPOXHOCTbIO, cCobntogaemMon ana obecneyeHns TOYHOCTU
N3noxeHns GAKTOB, U HU B LLENNKOM, HX YOCTUYHO HE COAEPXMNT HOMEPEHHO HEBEPHO N3NOXEHHON
MHGOPMALMK. Bbinyck 1 pacnpOCTPAHEHME OTYETA U MHOW MHOOPMALMM B OTHOLWEHUN AKTUBOB

B OMNpeneneHHbIX PUCOMKUMIX MOXET OrPAHUYMBATHCS 30KOHOM. EC/iM NpsMO He YKa3aHO obpaTHoe,
HACTOSLLMIN OTYET NPEAHA3HAYEH TOMbKO AJ1s UL, SBASIOWMXCSA AONYCTUMbIMY NONY4ATENSAMUN OAHHOTO
OTYEeTd B TOW IOPUCAMKLNU, B KOTOPOW HOXOAUTCS UMK K KOTOPOW NMPUHALSIEXNUT NoyyvaTenb
HacToswWwero matepuand. HecobniogeHne NogobHbIX OrpAHUYEHUI MOXET NPEaCcTABNATL COBOW
HapyLUeHVe 30KOHOAATENBCTBA O GUHAHCOBbIX MHCTPYMEHTAX/UMPPOBLIX GUHAHCOBBIX
AKTMBAX/LMbPOBON BaNOTE TAKOW IOPUCANKLMW. HACTOAWMIA MATEPMAN He NPeRHA3HAYEH AN AoCTyna
K Hemy ¢ TeppuTopun CoennHeHHbIx LLTaTtoB AMepunku (BknoYvas 3aBucuMble Tepputopum n Okpyr
Konymbus), ABcTpanuu, KaHaabl v AnoHuu.

MHBECTUPOBAHME B AKTMBbI COMPSIXEHO C pUcKaMu. MNepen NpuHATUEM peLleHns 0ba3aTeNnbHO
03HAKoMbTeCh ¢ [leknapauuen o puckax. https://www.aton.ru/support/documents/customer-

requlating/

CtaBku Bo3HarpaxaeHns OO0 «ATOH» 30 okasaHue ycryr B CBSA3U C onepaumsMm Ha GUHAHCOBBIX
PbIHKAX, YCAYr 4EeN03MTapus, d TAKXEe NepeYveHb NOANEXALLMX BOZMELLEHMIO KITMEHTOM PACXOL0B

B CBSA3M C OKA3AHWEM eMY YCNYT Hd GUHAHCOBbIX PbIHKAX U YCNYTr AEN03UTAPUS, MPUBEOEHbI

B Mpunoxerum N2 23 k PernameHTy okasaHns OO0 «ATOH» 6poKepCKMX YCiyr Ha PbIHKAX LIEHHbIX
oymar u MpunoxeHunn N2 19 k YcnoBmsaM ocylecTBeHus aenosutapHom aearenbHocty OO0 «ATOH»
1 OOCTYMHbI Ans o3HakomneHus Ha cante OO0 «ATOH» B ceTu «MIHTEepHET»:
https://www.aton.ru/support/documents/customer-regulating/

B cnyvae ecnu AKTUB TOPryeTcs Ha 6UpPXeBOM 1 BHEGMPXXEBOM PbIHKAX, AePXATENlb MOXET ero
NPOAATb MO TEKYLUMM PbIHOYHBIM LleHaM. B criyyae ecniv AKTUB OrpaHuyeH B 06opoTe, ¢ uHdopmaumen
0 NnopsaKe BO3BPATA AEHEXHbIX CPEACTB MOXHO O3HAKOMUTLCS B [IOKYMEHTAX, PErNAMEHTUPYIOLLNX
MOPALOK BbIMYCKA TAKOro AKTMBA (3MUCCUOHHbBIX IOKYMEHTAX). bonee noapobHble ycrnosus
HEeobXoAMMo YTOYHATL Y Bpokepa.

MHdopmaLms npeqocTasnseTcs B pamMkax npeasioxeHns GUHAHCOBOro MHCTPYMEHTA U He ABNSeTCs
peknamon. Bo3BpaT MHBECTULIMIA U OXOAHOCTb BNOXEHUIN B AAHHbIN GUHAHCOBbIN UHCTPYMEHT

He rapaHTUPOBAHbI FOCYAAPCTBOM. [NpenocTaBneHHas MHGOPMALNA He ABNAETCS UHAMBUAYASIbHON
WHBECTULIMOHHOW PEKOMEHIALIMEN, A TAKXKE HE ABNAETCH PeKamon, MHopMAaLma NPeqocTaBnseTcs
B PAMKOX NPeanoXeHus GUHAHCOBOIrO MHCTPYMEHTA.


https://www.aton.ru/support/documents/customer-regulating/
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PackpblTe nHpopmaLmm

[AHHbBIN GUHAHCOBbIV UHCTPYMEHT/UNPPOBOI GUHAHCOBBIN AKTMB/BANIOTA, B T. Y. LndbpoBas

He ABnAloTCA 6AHKOBCKUM AEMO3UTOM, CBA3AHHbBIE C HUM PUCKM HE MOANEXAT CTPAXOBAHMIO

B cooTBeTCTBUM ¢ DenepanbHbiM 3akoHOM OT 23 aekabpsa 2003 roga N2 177-d3 «O cTpAxXoBAHMUM
BKNaLoB B 6aHkax Poccuiickon denepaunm». Bo3aBpat MHBECTULMIA U LOXOAHOCTb BNOXEHUI B AAHHbIV
OUHAHCOBBIV UHCTPYMEHT/LUNPPOBOM GUHAHCOBBIN AKTUB/BAMIOTY B T. Y. LMbPOBYIO HE FTAPAHTUPOBAHbI
rocynapcTBOM.

HacToswmin matepuan npefHa3HAYeH Ans KBannULMPOBAHHBIX MHBECTOPOB. HacTosALWwmMn matepuan
He NpefHA3HAYeH A1 LWMPOKOro pacnpocTpaHeHus. Bce nonyyarenu AAHHOro MaTepuana SensoTcs
KBAMMPULMPOBAHHBIMU MHBECTOPAMU B COOTBETCTBUN C PefepasbHbIM 30KOHOM oT 22.04.1996 N2 39-
®3 «O pbIHKE LieHHbIX byMar», nuuamum, obnagaowmmy NpopeccMoHabHbIM OMbITOM B BONPOCAX,
CBSA3AHHbIX C MHBECTULMSAMM, UMW NULAMU C BBICOKUM YPOBHEM COBCTBEHHOrO KANUTANA MO0 MPOYUMM
NMLAMU, KOTOPbIM AAHHbBIA MATEPUAN MOXET OblITb AAPECOBAH HA 3AKOHHbIX OCHOBAHUSX (BCE
nepeynceHHble KaTeropuv NnL, ANee UMEHYIOTCS «yKA3AHHbIMW MONyYaTensiMv MaTepuana»).
[aHHbBIV MaTEpPUan He MOXET BbITb UCMOb3OBAH NMLAMU, KOTOPbIE HE SABNSAIOTCS YKA3AHHBIMM
nony4yatensmMu matepuand. Jlobon Bug, UHBECTULMN UMW MHBECTULVIOHHOW AEATENbHOCTU, O KOTOPOM
rOoBOPUTCS B LOHHOM MATepUarne, AOCTYNEH TONbKO YKA3AHHbIM MNOAyYaATENSIM MATEPUANA U UMEET
OTHOLLUEHWNE TOMbKO K YKA3AHHBIM NONyvaTensm matepuand.

AKTWBbI, ONUCAHHbIE B HACTOSALLEM MATEPUANE, MOrYT HE NOAXOAUTb MULLAM, KOTOPble O3HOKOMUIINCH
C TAKMM MATepuanom. PekomeHayem He NoNaratbCs UCKNOUYNTENBHO HA I/IH(I)ODMOLI,MIO B HACTOsALWEM
maTtepuane, a caendaTtb CBoO CO6CTBeHHy}O OLEHKY COOTBETCTBYIOLWNX PUCKOB 1 NpuBieYyb, npn
HEeobXoaMMOCTU, HE3ABUCUMBIX akcnepToB. CocTaBUTENb U PACNPOCTPAHUTENb MATEPUANA HE HECET
OTBETCTBEHHOCTHU 30 (bMHGHCOBbIe NN NHble NoCNencTBnA, KOTOPbIE MOTYT BO3HUKHYTb B pe3y/bTdTe
NPUHATUA peLUeHMVI B OTHOLUEHUU AKTMBOB, NPEACTABAEHHbIX B HOCTOSLLEM MATEpUAne.

[aHHas nHbopmaums He SBNSeTcs UHAMBUAYAIbHON MHBECTULMOHHOM peKOMeHaaumen, U GUHAHCOBbIE
WNHCTPYMEHTbI MO0 CAenku, yNOMsHYTbie B Hel, MOryT He COOTBETCTBOBATH BALEMY GUHAHCOBOMY
NosioXeHuto, uenu (Lensam) MHBECTUPOBAHMUS, OOMYCTUMOMY PUCKY, U (M) OXUOAEMON 0OXOOHOCTU.
OO0 «ATOH» He HeceT OTBETCTBEHHOCTM 30 BO3MOXHbI€ YObITKM B Cllydae COBEPLUEHUS cOenok nmbo
WNHBECTUPOBAHUSA B GUHAHCOBbIE MHCTPYMEHTbI, YNOMSIHYTbIE B JAHHON MHGOPMALLMK.

HacToawmin Matepmnan MoxeT coaepXatb MHGOPMALMIO O GUHAHCOBbIX MHCTPYMEHTAX, NPK
PACNPOCTPAHEHUN KOTOPbIX BO3HUKAET KOHGNUKT MHTEPECOB. MNPpU YPErynmpoBaHUN BOZHUKAIOLLMX
KOHPnUKTOB MHTEpecoB OO0 «ATOH» pykOBOACTBYETCS MHTEPECAMM CBOMX KNMEHTOB. bonee
NnoapoBHYI0 MHOPMALMIO O MEPAX, NMPEANPUHUMAEMbIX B OTHOLIEHUN KOHGNUKTOB UHTEPECOB, MOXHO
HaNTK B MoNUTUKE YNPABNEHUSA KOHGIMKTOM UHTEPECOB, PAa3MeLLEHHON Ha oduumanbHom cante OO0
«ATOH>» https://www.aton.ru/info-disclosure/.

OO0 «ATOH» (MHH 7702015515), mecTo HaxoxaeHus: 115035, Poccus, Mockea, OBYMHHUKOBCKASA
Hab., a. 20 cTp. 1, OCYLIECTBAAET CBOI AEATENBHOCTb HA PbIHKE LIEHHbIX BYMAr B COOTBETCTBUMU
CO CrneayLWnMmMmn NMLEH3NAMM:

* MPOdECCUOHANBHOrO YYACTHUKA PbIHKA LIEHHbIX BYMAr HA OCyLLECTBEHE BpPoKepCcKom
neatenbHocTn N2 177-02896-100000 ot 27 Hosbpsa 2000 r. BoinaHa denepanbHom cnyxoom
Mo GUHAHCOBbLIM PbIHKAM

* NPOMECCHMOHANBHOIO YYACTHUKA PbIHKA LIEHHbIX BYMAr HO OCYLLECTBNEHNE AUNEPCKOW AEATENBHOCTA
N2 177-03006-010000 ot 27 Hoabps 2000 r. BbinaHa dDepepanbHon cnyx6oi no GpuHAHCOBLIM
PbIHKAM

* MPOGECCUOHANBHOrO YYACTHUKA PbIHKA LIEHHbIX BYMAr HA OCYLLECTBEHME Aen03nUTAPHOM
neatenbHocTn N2 177-04357-000100 ot 27 gekabpsa 2000 r. BoigaHa denepanbHom cnyxoom
Nno GUHAHCOBbLIM PbIHKAM.

OO0 «ATOH» BHeceHO B EAMHbIV peecTp MHBECTULMOHHbIX COBETHUKOB — HOMEP 3anucu 25.

00O «ATOH» siBngetca yyactHukom ToproB NAO «MockoBckas bupxa» n NMAO «CaHKT-
MeTepbyprckas Gupxa».

MHdopmaums, ceasaHHas ¢ aearenbHocTbio OO0 «ATOH», nybnukyetca B cetv IHTepHET no agpecy:
http://www.aton.ru/. Ha yKa3aHHOM CANTE TAKXEe PA3MELLEHbI AKTYAbHbIE HO KAXAbIA MOMEHT
BPEMEHM YCNOBUSA NPEAOCTABNEHNS BPOKEPCKUX U UHbIX YCNYr. I3MEHEeHMe YCNoBU NPON3BOAUTCS
OO0 «ATOH» B OAHOCTOPOHHEM MopsaKe.

ALpec a/1eKTPOHHOM NOYTbI A8 HANPABeHUs obpalleHui: clients@aton.ru

MopsanoK HaMPABeHNs 0bpalleHnit (kanob) yKasaH Ha CTPAHMLAX PErYIMPYIOLLMX OPTaHOB B CETU
MHTepHeT.

HavMeHOBAHME 1 KOHTAKTbI PErYIVPYIOLLErO OPraHa:

« LleHTpanbHbIv 6aHk Poccuiickon denepaunm https://www.cbr.ru/

» HaunoHanbHas accoumaunmn y4acTHMkos doHgoBoro pbiHka (CPO HAY®OP) https://www.naufor.ru/

Bcsikoe ynoMuMHAHME no TekcTy npe3eHTaummn YK « ATOH-MEeHEeaXMEHT»; YNPABAAOLWAS KOMNAHUS
«ATOH-MEHEOXMEHT»; «ATOH-MeHeaXMeHT»; ATOH ynpasneHne akTMBaMun NOAPA3YMEBAET CChINKY
Ha OBLLECTBO C OrPAHUYEHHON OTBETCTBEHHOCTbIO «YMPABMAOLAS KOMIAHUSA , ATOH-MEHEOXMEHT":
JIMueHsns no ynpaeneHuo MHBECTULMOHHbIMU GOHAAMM, MAEBLIMU MHBECTULMOHHBIMU GOHAAMM

1N HEroCcyaapPCTBEHHbIMU NMEHCUOHHbIMU doHAamMu» N2 21-000-1-00047 (BbigaHa 28.02.2001 dCHP
Poccun). JlnueHsns Ha ocylwecTBneHe aeaTeibHoCTU Mo YNPABAEHMIO LeHHbIMU Bymaramm™ N2 177-
10021001000 (BblgaHa 13.03.2007 ®CHP Poccun).

MHdopmaLms, cBA3AHHASA C AeaTenbHOCTbio ynpasnsioLlen komnaHum OO0 «YK «ATOH-MeHeoKMEHT»,
npenocTaBnseTca no agpecy: r. Mocksa, MNaseneukas naowanb, a. 2, cTp. 2, no tenedoHy: + 7 (495)
510-15-15, unu B cetn HTepHeT no agpecy: https://www.am-aton.ru/
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Bcskoe ynomMmnHaHue B TekcTe nHdopmaumoHHoro matepuana 6MN® «<ATOH — OnuHHble OdD3», doHL,
«ATOH — [nuHHble OP3», «<ATOH — [OnnHHble OP3» noapas3ymMeBAET CCblIKYy HA bupxxeBon naesomn
VNHBECTULIMOHHbIV GOH[, PbIHOYHbIX GUHAHCOBbIX MHCTPYMEHTOB «ATOH — [nuHHbie OD3» nopg,
ynpaeneHmem OBLIECTBA C OrPAHNYEHHON OTBETCTBEHHOCTbIO «YNPABAAIOLAS KOMNAHUA «ATOH-
mMeHenxMmeHT» (Mpasuna oHoa 3apernctTpupoBaHbl baHkom Poccum 3a N2 6764 ot 12 nekabps

2024 ropa).

Bcskoe ynoMUHAHKE B TeKCTe MHPOPMALMOHHOro matepuanad bMN® «ATOH — HakonuTenbHbI

B 30n10Te», poHa «ATOH — HakonuTtenbHbii B 30n10Te», «KATOH — HakonuTenbHbI B 3010TE»
NoapasyMeBaeT CCbINKy Ha BUpXkeBov NaeBo MHBECTULMOHHbIN GOH[ PbIHOYHbBIX GUHAHCOBBIX
NHCTpyMmeHToB «ATOH — HakonuTtenbHbIN B 30M10Te» nog ynpasneHmem ObLEecTBa ¢ OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «YMPABNSIOLLAS KOMMNAHUS «ATOH-MeHegXMeHT» (Mpasuna doHaa
3apernctpupoBaHbl baHkom Poccum 3a N2 7136 ot 26.06.2025).

Bcskoe ynoMmnHaHue B TekcTe nHdopMmaumnoHHoro matepuana bMN® «<ATOH — HakonutenbHbIv B
pybnax», doHn «ATOH — HakonutenbHbin B pybnax», «<ATOH — HakonuTenbHbI B pyonsax»
Noapa3yMeBaeT CCbiNKy Ha BUpXKeBov NaeBon MHBECTULMOHHbIN GOHL, PbIHOYHBIX GUHAHCOBbIX
MHCTpyMeHToB «ATOH - HakonutenbHbIn B pybnax» nog ynpasneHneM ObLLecTBa C OrpaHUYeHHON
OTBETCTBEHHOCTbIO «YMPABASAIOLLASA KOMMNAHUS «ATOH-MeHeaXMeHT» (Mpasuna doHaa
3apernctTpuposaHbl baHkom Poccum 3a N2 5936 oT 21 nekabpsa 2023 roga).

Bcakoe ynoMUHOHWE B TEKCTE NPE3eHTALMN UHBECTULMOHHbIM GoHA, «MUpPOBbIe MHBECTULUNY, GOHA,
«MupoBbie MHBECTULMINY, «MUPOBbIE MHBECTULMMY» NMOAPA3YMEBAET CCbIIKY HO VIHTEPBASbHBIV NAEBOM
MNHBECTULIMOHHbIV KOMBUHUPOBAHHBIN hoHA, «MupoBble MHBeCTULMW» (oanee — UMD
KOMOUHUPOBAHHbIN «MUPOBbIE MHBECTULMW») NOA, YNpasieHnem OBLEeCTBA C OrPAHUYEHHOM
OTBETCTBEHHOCTbIO «YMPABSAIOLLASA KOMMNAHUS «ATOH-MeHegXMeHT» (Mpasuna doHaa
3apernctpuposaHbl bankom Poccum 3a N2 3483 ot 29.03.2018r.). MHBeCTULMOHHbIE Nan doHaa
OrpaHuUYeHbl B 060pOTeE U NpeaHas3HAYeHbl UCKMOYMTENbHO A5 ML, ABASIOWMUXCS
KBANNOULMPOBAHHBIMM MHBECTOPAMM.

MNHBecTMUMOHHbIE nan UMD KoMOUHMPOBAHHBIV «MUPOBbIE MHBECTULMM» OTPAHUYEHbI B 060pOTE.
[aHHbIN MOTepUan aapPecoBAH NCKTIOYNTENBHO NULAM, SBASIOLLMMCS KBANMPULMPOBAHHBIMU
nHBecTopamu. Bea nidopmaums o6 UMND KoMOUHNPOBAHHBIN «MUPOBbIE MHBECTULLMW» PACKPbIBAETCS
1 NPEefOCTABNSAETCS C YYETOM OrPUHUYEHUI, YCTAHOBIEHHbIX B OTHOLIEHMM NMAEBbIX MHBECTULMOHHbIX
$OHA0B, MHBECTULIMOHHbIE MAN KOTOPbLIX OrPAHUYEHBI B 060pOTE.

CTOMMOCTb MHBECTULIMOHHbIX NMAEB MOXET KAK YBEIMYMBATHLCS, TAK U YMEHbLUATHLCS, PE3YNbTATHI
WNHBECTUPOBAHMS B MPOLLIOM HE OnpeaensioT 4oxoabl B 6yaywemM. FoCyaapCTBO He rapaHTupyeT
[OXOAHOCTb MHBECTULMI B NAEBbIE MHBECTULMOHHbIE GOHAbI. [PABUIAMU AOBEPUTENBHOMO
YNPABAEHUS, OTKPbITbIMU MAEBbIMU UHBECTULMOHHBIMU GOHAAMMU, UHTEPBASIbHBIMU NAEBbLIMU
MHBECTULMOHHbIMU poHaamu nog ynpasneHnem OO0 «YK «ATOH-MEHEOXMEHT», NPeayCMOTPEHbI
CKWIKW C PACYETHON CTOMMOCTUN MHBECTULMOHHbIX NAEB NPW MX NOraweHun. Baumanne HapbaBok
N CKNOOK YMEHbLLAET JOXOAHOCTb BNOXEHMI B NAEBbIE MHBECTULMOHHbIE doHAbI. [Mpexae yem
NnpUobpecT MHBECTULMOHHbIN NAN, HEOBXOAUMO BHUMATENbHO O3HAKOMUTLCA C MpaBuaamu
[LOBEPUTENIBHOIO YNPABNEHUS.

Pe3ynbTaThl 4EATENbHOCTM YNPABAAIOWErO MO YNPABNEHNIO LLEHHbIMM BYyMAramm B NpoLLiIom

He onpeaensioT 4OXoObl Y4peamTens ynpasneHmns B oyayuem. NoapobHyo nHGopMALmio O NaeBbIx
MNHBECTULMOHHbIX GoHAaX, Haxoasawmxcs nog ynpasnedmem OO0 «YK «ATOH-MEHEOXMEHT» MOXHO
NMonyYnTb MO YKA3AHHbLIM B HAOCTOSLLEN NPE3eHTauMn agpecy, TenedoHam, a TaKXKe HA YKA3aHHOM
B HACTOALWEN Npe3eHTauun cante B cetn MHTepHeT. C noapobHomn nHbopmaumnen o OencTBYIOLLMX
cTpatervsax [.Y. MOXHO o3HakoMUTbCs Ha cante YK «ATOH-MeHeOXMeHT» B ceTu IHTepHET no agpecy:
https://www.am-aton.ru/. IHBeCTOp HECET PUCKHW, MPUCYLLNE NHBECTUPOBAHMIO CPEACTB
nocpeacTBoOM NPUobpeTeHns NAeB MHBECTULMOHHOIO doHAaa. C MHPOopMALMEN O PUCKAX MOXHO
03HAKOMUTbLCA B MpaBMAAX OOBEPUTENBHOIO YnpaBneHuns doHmom: https://www.am-
aton.ru/legaldocs/docpif, a Takxe Ha cante OO0 «ATOH» B ceTu «/IHTepHET» B «[eknapaumm

O PUCKAX, CBA3AHHbIX C OCYLLECTBEHMEM OMEPALMA HA PbIHKE LEHHbIX Bymar, 3akto4eHnem
[LOrOBOPOB, ABNSAIOWMXCS MPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMMU»:
https://www.aton.ru/support/documents/customer-regulating/

PekomeHaoyem Bam oLEHUTb pacxofpl, C KOTOPbIMM BYAyT CBA3AHbI BGAEHVE 1 ONepaLmm

C GUHAHCOBBIMU MHCTPYMEHTAMU 1 YOEAUTHLCS, B TOM, YTO OHM NpUememMbl Ans Bac u He nuwaioT
oxungaemoro Bamu goxonad. C MHGopmaumen 0 BOSHArPAXAEHUM U PACXOAAX MOXHO 03HAKOMUTHLCS
B [paBunax oOBeEpUTENbHOro ynpasneHns doHaom: https://www.am-aton.ru/legaldocs/docpif

CtaBku BosHarpaxaeHns OO0 «ATOH» 30 okasaHue yCyr B CBA3U C onepaumsMm Ha GUHAHCOBBIX
pbIHKAX, ycnyr [leno3ntapus, a TaKXe nepevyeHb Nognexalinx BO3MELLEHNIO KTMEHTOM PACXO40B

B CBSI3M C OKA3AHWEM eMy YCNYyr Ha GUHAHCOBbIX PbIHKAX, MPMBeaeHb! B MpunoxeHunn N2 23 k
PernameHTy okasaHus OO0 «ATOH» BpoKepCKUX YCNYr HA PbIHKAX LLEeHHbIX 6ymar 1 MpunoxeHun
N2 19 k YcnoBusam ocyliectsneHms genosmtapHomn geatenbHocTn OO0 «ATOH» 1 OocTynHbl ons
o3HakomseHus Ha cante OO0 «ATOH» B ceTu «MIHTEepHET»:
https://www.aton.ru/support/documents/customer-regulating/

C nopsaKoM BO3BPATA AEHEXHbIX CPEOCTB, MepPeadHHbIX B OMMATY MHBECTULIMOHHbIX NAEB, d TAKXE
C NOPSAOKOM MOralleHns UHBECTULMOHHbIX MAeB Bbl MOXeTe 03HAKOMUTbLCA B MpaBunax
[lOBEPUTENbHOrO ynpasneHus ¢oHgoM: https://www.am-aton.ru/legaldocs/docpif
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